_ ATLAS CYCLES (HARYANA) LIMITED

ATLAS CYCLES Registered Office : Industrial Area, Atlas Road, Sonepat-131 001, (Haryana) India.
SONEPAT Corporate Identity Number L35923HR1950PLC001614

Date: 12" August, 2023

The Manager, Capital Market (Listing) The Manager (Listing)
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex Dalal Street, Fort,

Bandra (E) MUMBAI — 400001

MUMBAI — 400051

SUB: OUTCOME OF BOARD MEETING HELD ON 12™ AUGUST, 2023

Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its meeting held
on today i.e., 12.08.2023 (commenced at 4:00 P.M. and concluded at 11:30 P.M.) has,
inter-alia, transacted the following businesses:

Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
on 30.06.2022, 30.09.2022 and 31.12.2022

The Board of Directors of the Company has approved the Unaudited Financial Results
(Standalone and Consolidated) for the quarter ended on 30.06.2022, 30.09.2022 and
31.12.2022, as recommended by the Audit Committee.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), please find enclosed herewith
the Unaudited Financial Results (Standalone and Consolidated) for the quarter ended on
30.06.2022, 30.09.2022 and 31.12.2022 together with Limited Review Reports of the
Statutory Auditors on the above Results as Annexure -1.

The aforesaid Financial Results can also be accessed at the website of the Company at
www.atlasbicycles.com

Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended on 31.03.2023

The Board of Directors of the Company has approved the Audited Financial Results
(Standalone and Consolidated) for the quarter and financial year ended on 31.03.2023,
as recommended by the Audit Committee.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), please find enclosed herewith
the Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended on 31.03.2023 together with Auditors' Reports of the Statutory
Auditors on the above Results as Annexure -2.

The aforesaid Financial Results can also be accessed at the website of the Company at
www.atlasbicycles.com

Website : www.atlasbicycles.com; E-mail : companysecretary@atlascycles.co.in
LEADING PRODUCERS & EXPORTERS OF QUALITY BICYCLES

Sonepat Office : Phones 091-130-2200001 to 220006, Fax : 091-130-2200018 Gram : 'ATLAS", Sonepat


http://www.atlasbicycles.com/
http://www.atlasbicycles.com/

~ ATLAS CYCLES (HARYANA) LIMITED

ATLAS CYCLES Registered Office : Industrial Area, Atlas Road, Sonepat-131 001, (Haryana) India.
SONEPAT Corporate Identity Number L35923HR1950PLC001614

3. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
on 30.06.2023

The Board of Directors of the Company has approved the Unaudited Financial Results
(Standalone and Consolidated) for the quarter ended on 30.06.2023, as recommended
by the Audit Committee.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), please find enclosed herewith
the Unaudited Financial Results (Standalone and Consolidated) for the quarter ended on
30.06.2023 together with Limited Review Reports of the Statutory Auditors on the above
Results as Annexure -3.

The aforesaid Financial Results can also be accessed at the website of the Company at
www.atlasbicycles.com

4, Appointment of Mr. Anuj Goval as an Additional Director (Non-
Executive/lndependent)

The Board of Directors of the Company has approved the appointment of Mr. Anuj Goyal
as an Additional Director (Non-Executive/Independent) with effect from August 12, 2023
as recommended by the Nomination & Remuneration Committee. The term of his
appointment as an Independent Director of the Company shall be for a period of 5 (five)
years, subject to the approval of Shareholders.

A brief profile of Mr. Anuj Goyal is enclosed herewith as Annexure-4.

Mr. Anuj Goyal is not related to any Director of the Company. He is not debarred from
holding the office of Director by virtue of any SEBI Order or any other such authority.

Kindly take this information in your records and oblige.
Thanking you,

For Atlas Cycles (Haryana) Limited
Digitally signed

RAKESH 02025012
23:34:37 +05'30'

Rakesh

Company Secretary &

Compliance Officer

Encl.: as above

Website : www.atlasbicycles.com; E-mail : companysecretary@atlascycles.co.in
LEADING PRODUCERS & EXPORTERS OF QUALITY BICYCLES
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Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycles
(Haryana)Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To
Board of Directors of
Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLC001614
Sonepat, Haryana

1.

We have reviewed the accompanying statement of unaudited standalone financial
result of Atlas Cycles (Haryana) Limited (“the Company”), for the quarter ended 30 June
2022 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figure for the 3 month ended 31 March 2022 as
reported In these financial result are the balancing figures between audited figures in
respect of the full previous financial year and the published year to data figure up to the
third quarter of the previous financial year. The figure up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

Annexure-1



(2)

Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

6. Basis of Modified Conclusion
1,

The company is not having its manufacturing activities operational as on the date
of report, the stock is valued at cost instead of valued at cost or net realizable
value whichever is lower, Quantification of effect is not ascertainable in absence
of Net realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment
of creditors including MSMEs and on suits filed by creditors in different courts.
Exact quantum of liability is not ascertainable in absence of reconciliations with
suppliers and balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of
Provident Fund , ESI and TDS deducted for the quarter ended 30" June 2022.

The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem
of Malanpur unit and management decided to shift all accounting from ERP to
Tally software for the year under reporting. The authenticity and completeness of
accounting entries were the responsibility of Management . We relied on their
judgement , procedure and their capabilities for preparation and presentation of
accounts for the quarter ended 30.06.2022.

The company has defaulted in repayment of Inter Corporate Loan within
stipulated time as per the agreed terms. Further, the company has not provided
for interest liability on the same for the quarter ended 30.06.2022, The company
has understated losses to the tune of Rs. 24,75,000/-
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Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

6. Emphasis on Matter

1 The operations of the company has been completely closed therefore the concept
of going concern is doubtful.

Our opinion is not modified in respect of this matter 1.

7 Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or
that it contains any material misstatement.

for Dinesh Nangru & Co.
Chartered Accountants

Membership Number: 094779
Place: Delhi

UDIN: 304 Y FF4 Bb’r)’ VOoL-7320
Date: |9 08- 022



Atlas Cycles {Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001
Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2022 {in lakh
S NB Parilculars Guarter ended Year ended
S B I0-Jun-22 31-Mar-22 30-Jun-21 a1-Mar-21 31-Mar-22
Unaudited Audited Unaudited Audited Audited
1 Incoms
@) Revenua from operations 89.08 8207 7301 1.720.01 342,06
b} Other incoma(loss) 0.1 11 1.31 74 25 44
Total incoms 90,07 104.66 76,22 1,736.88 367.49
2 Expenses
a) Cost of Materials Consumed 135.53 71.32 55.18 117247 300.24
b} Changes in invantories of finished goods, work-in- 14.60 7263 ag.ee 195.04 158.27
progress and stock in trade
<) Employee benefil expanses 243,63 267 82 33434 191028 133007
) Finance Cost 0.73 4.4 250 7.66 10.08
&) Dapreciation and amortisalion 57.18 £8.83 B8.72 38173 31862
1) Other expenses 18518 764,24 | 59,18 1,600.68 1,122.28
Tolal axpenses 647,25 1,248.78 578.90 5,266.55 3,239.58
3 Profit / (loss) before axceptional items and tax 1-2) 557.28 1,142,192 -503.68 -3,619.90 -2,872.08
4 |Exceptional Hems - reversal / wiite back of labilities - - - -
5 |Profit] lloss) before tax (3 - 4 657,28 -1,142.12 503,68 -3,619.90 -2,872.08
& | Tax expense - . - = -
7 |Net profit/ iloss) for the period 567.28 14242 503,88 ~3,519.90 -2,672.08
g |Other comprehensive income
jterms ihat will not be reclassified to profil or loss, net of - - - -
lax
Other comprehensive income, net of tax - - - -
@ |Total comprehensive income I (loss) for the period (7 567,28 -1,142.42 -503.68 -1,619.90 -2,872,08
+ 81
10  |Paid up equily share capital (Face valua Rs. § per share) 32519 325.19 32519 325.18 32519
11 |Eaming per shara (EPS)
Basic and diluted EPS after exiraordinary ftems (not
annualized)
Basic (Rs) -B.57 -17.58 -7.74 «54.12 -44,16
Diluted -8.57 -17.58 -7.74 -54.12 -44.18
Notes to financial results:

1 These Standalone unaudited financial resulls have been prepared In accordance with the Indian Accounting Standards (rofarmred te as *Ind AS") 34 Imterim
Financial Repoerting prescribed under Section 133 of the Companles Act,2013 read with Gompanies (Indian [ Rules as ded 1
time o limé.

2 The figura for the quarter endad 315t march2022 are & balancing figure belwaan he audited figure of the financial year and Ihe unsudiled year to dale
figure up to the third quarter of the financial year ending 31 march 2022

3 The P p only in one reportable seg i.e. Cycles

4 The aforesakd standalons Un-audited Financial Resulls of Atlas Gycies {Haryana) Limited (‘the Company”) for the quarter ended  30th june 2022 have
enn reviewsd by the Audit Commitiee and approved by the Board of Directors al its respective meslings held on 12 August2023, Tha results for the
quarter ended on 30 1h june 2022 have been subjected 1o limited review by the Stalutory Auditors of the Company,

cassary o conform Lo the classification for ihe
5 /
n bahalf of the Board
Fof Atlas Cycles (Haryana) Lim
Sonepat \-;
IV KAVALJIT SIN

(DIRECTOR)

e



Chartered Accountants Ph. 9212259051, 011-40502155
E-mail : dineshnangru@gmail.com

—— 26, OUTRAM LINES, KINGSWAY
DINESH NANGRU & CO. % E}ﬁELHI_HTOOOg INE CAMP

Limited Review Report on Unaudited Quarterly Consolidated Financial results of Atlas Cycles
(Haryana) Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To

Board of Directors of

Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLC0O01614
Sonepat , Haryana

1. We have reviewed the accompanying statement of unaudited consolidated financial result
of Atlas Cycles (Haryana) Limited (“the Parent”), its subsidiaries (the Parent and its
subsidiaries together Referred to as ‘the Group’) and its share of the net loss after tax for
the quarter ended 30 June 2022 (“the Statement”), being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulation’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on Statement based
on our review.

3. We conducted our review of the Statementin accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial Information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures.

4. Areviewis substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

5 The Statement includes the result of the entities mentioned in Annexure 1.

6. Attention is drawn to the fact that the figure for the 3 months ended 31 March 2022 as
reported in. These consolidated financial result are the balancing figures between audited
figures in respect of the full previous financial year and the published yearto data figure
up to the third quarter of the previous financial year. The figure up to the end of the third
quarter of previous financial year had only been reviewed and not subjected to audit.
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Limited Review Report on Unaudited Quarterly Consolidated Financial results of Atlas Cycles
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

i. Basis of Modified Conclusion
1.

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ESI and TDS deducted for the quarter ended 30™ June 2022.

The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem of
Malanpur unit and management decided to shift all accounting from ERP to Tally
software for the year under reporting. The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 30.06.2022.

the company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the quarter ended 30.06.2022, The company has understated losses to the
tune of Rs. 24,75,000/-




(3)
Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

7. Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.

8. Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or
that it contains any material misstatement.

Nangru & Co.
Chartered Accountants
bér: 001151N

28\ 23023u 3798 6-YVOTIF30
\ 'H';J.'

X ) ”] J

Membership Nurnber: 094779
Place: Delhi
Date: n-~08- 202-3

Limited Review Report on unaudited quarterly consolidated financial result of Atlas Cycles (Haryana) Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regutation, 2015 (continued)



Annexure | to the Limited Review Report

List of entities included in the unaudited consolidated financial result:

Entity Relationship
Atlas Cycles (Haryana) Limited Parent

Atlas Cycles Sonepat Limited Subsidiary (100%)
Atlas Cycles (Sahibabad) Limited Subsidiary (100%)
Atlas Cycles{ Malanpur) Limited Subsidiary (100%)




Atlas Cycles (Harayana) Limited
.. Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2022
arter ended Year ended
S Faripuia 30-Jun-22 31-Mar-22 30-Jun-21 | 31-Mar-21 31-Mar-22
Unaudited Audited Unaudited | Audited Audited
1 |Income
a) Revenue from cperations 89.96 92,97 73.91 1,729.91 342,05
b) Other income 0.1 11.69 1.31 6.74 25.44
Total income 90.07 104.66 76.22 1,736.64 367.49
2 |Expenses
) Cost of Malerials Consumed 135,53 71.32 55.16 117218 300.24
b) Changes in inventories of finished goads, 14,90 7283 3899 195.04 158.27
wark-in-progress and stock in trade
c) Employee benefil expenses 24383 267.62 33434 1,910.28 1,330.07
d) Finance Cost 073 414 2.50 7.68 10,09
&) Dapreciation and amortisation 57.18 66.83 BB.72 361.73 318,62
) Other expanses 185.18 764.24 59.19 1,613.93 1,124.94
Total expenses 647.35 1,246.78 578.90 5, .86 3,242.24
3 |Profit/ {loss) before exceptional items and -567.28 -1,142.12 -503.68 | -3,624.22 -2,874.76
tax {1-2)
4 |Exceptional items - reversal [ write back of - = . =
liabilities
5 |Profit] (loss) before tax (3 - 4) -557.28 1,142.12 -503.68 | -3,624.22 -2,874.75
6 |Tax expense - - & - .
7 |Net profit/ (loss) for the period -557.28 -1,142.12 -503.68 | -3,624.22 -2,874.76
8 |Other comprehensive income
Items that will not be reclassified to profit or - - - -
loss, nel of tax
Other comprehensive income, net of tax - - - -
o |Total comprehensive income | (loss) for the -557.28 -1,142.12 -503.68 | -3,524.22 -2,874.76
pariod (7 + 8)
10 |Paid up equity share capital (Face value Rs. 5 326.19 325.19 326.19 32519 325.19
nar eharo!
11 |Earning per share (EPS)
Basic and diluted EPS after extracrdinary items
{not annualized)
Basic (Rs) 857 -17.56 7.74 -54.19 -44 20
Diluted (Rs) -8.57 -17.56 -7.74 -54.19 -44.20
Notes to financial results:

1 These Consolidaled unaudited financial results have been prepared in accordance with the Indian Accounting Standards
(referred fo as "Ind AS") 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act,2013 read with
Companias (Indian Accounting Standards) Rules as amended from time to time.

2 The unaudited consolidated financlal result | ludes result of Subsidiaries Atlas Cycles Sonepat Ltd, Atlas Cycles Sahibabad Ltd, Atlas Cycles
Malanpur Ltd.

3 The figure for the quarter ended 31st march2022 ara a balancing figure between the audited figure of the financial year and the
unaudited year to date figure up to the third guarter of the financial year ending 31 march 2022

4 The company operates only in cne reportable segment i.e, Cycles

5 The aforesaid Consolidated Un-audited Financial Results of Atlas Cycles {Haryana) Limited ("the Company”) for the quarter
ended 30th june 2022 have been reviewed by the Audil Commiltee and approved by the Board of Directors at its respective
meelings held on 12th august 2023. The results for the quarter ended on 30th june 2022 have been subjected to limited review
by the Statutory Auditors of the Company.

& Previous Quarters/Half Year/Year figures have been regrouped re arranged or re classified wherever necessary ta conform to
the classification for the current gua e

AP IRG
v On behalf of the Board
s Cycles (Haryana) Limited|
PLACE Sahibabad \ u - L \
DATE: 12.082023 LTS /o 2P ~
: 3 : KAVALJIT SING [



DELHI 110009
Chartered Accountants Ph. 9212259051 , 011-40502155
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Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited
standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to _the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements Regulation, 2015

To

Board of Directors of

Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLC0O01614
Sonepat, Haryana

1. We have reviewed the accompanying statement of unaudited standalone financial
result of Atlas Cycles (Haryana) Limited (“the Company”), for the quarter ended 30
September and year to date from 1% April 2022 to 30" September 2022 (“the
Statement”)attached herewith.

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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Independent Auditor’s Limited _ Review Report on _Quarterly and year to date Unaudited

Standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Reguirements) Regulation, 2015(continued)

5. Basis of Modified Conclusion
1.

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

In absence of reconciliation with individual debtors and in absence of balance
confirmations from debtors, we are unable to comment upon position of debtors
considered as good.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ES| and TDS deducted for the quarter ended 30" September 2022.

The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem of
Malanpur unit and management decided to shift all accounting from ERP to Tally
software for the year under reporting. The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 30.09.2022.

The company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the half year ended 30.09.2022. The company has understated losses to
the tune of Rs. 49,50,000/-
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Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

6. Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.

7. Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or
that it contains any material misstatement.

= 1500
&\ FRN:015
NEW DELHI

3

Membership Number: 094779

upIN: 23044 775 3 Ly VOM U3 9

Place: Delhi
Date: |9 ~08-02



Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001
Statement of Standalone Unaudited Financlal Results for the quarter ended Sep 30,2022

{in lakhs)
No. | uarter ended Half year ended Year Ended
S RIS 70Sep22 | 30-Jun-22 | 30-Sep-21_| 30-Sep-2 30-Sep 21 | 31stMarch-22
Unaudited | Unaudited | Unaudited [ Unaudited | Unaudited | Audited
1 Income | R e
a) Revenue from operations 65.50 89,96 158.02 155.46 229.93 342.04
b) Other income 3.02 0.11 0.22 313 1.53 25.43
Total income 68.52 90.07 156.24 158.60 231.48 367.47
2 Expenses
a) Cost of Malerials Consumed 118.38 135,53 163.94 253.91 219.10 300.24
bj Changes In inventories of finished goods, work-in-progress 5.27 14.90 21,35 2017 60.34 158.27
and stock In trade
¢) Employee benefit expenses 193.04 243.83 425.67 436.87 760.01 1.330.07
o) Finance Cost 2.44 430 262 6.74 5.12 10.09
@) Depreciation and amortisalion 58.23 57.18 77.94 115.41 166.58 318.62
f) Other expenses 554.99 195,18 154.61 75017 213.80 1,124.94
Total expenses 932.35 660.92 846.13 1,583.27 1,424.85 3,242.23
3 Profit | (loss) before exceptional itams and tax (1 - 2) -863.83 -560.85 689,89 -1,424.68 -1,193.48 -2,874.76
4 Exceptional items - reversal / write back of fiabilities - - -
5 Profit / (loss) before tax (3 - 4) -B63.B3 -560.85 -689.89 -1,424.68 -1,193.49 -2,874.76
i Tax expense a & 0 i 5 =
7 Nat profit / (loss) for the period -863.83 -560.85 -689.89 -1,424.68 -1,183.49 -2,874.76
8§ |Other comprehensive income
ltems that will net be reclassified to profit or loss, net of tax - - - = - -
Other comprehensive income, net of tax - - - - -
8 |Total comprehensive income / {loss) for the period (7+8) -B63.83 -560.85 -6B9.89 -1,424.68 -1,193.49 -2,874.76
10 |Paid up equity share capital (Face value Rs. 5 per share) 325.19 325.19 325.19 325.19 325.18 32519
11  |Earning per share (EPS)
Basic and diluted EPS after extraordinary ftems (not
annualized)
Basic (Rs) -13.28 -8.62 -10.61 -21.91 -18.35 -44,20
Diluted (Rs' -13.28 -8.62 -10.61 -21.91 -18.35 -44.20

Notes to financial results:

1 These Standalone unaudited financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 Interim

Financial Reporting prescribed under Section 133 of the Companies Act,2013 read with Companies (Indian Accounting Standards) Rules as amended from
time to time.

2 The company operaltes only in one reportable segment .. Cycles

4 The aforesaid standalone Un-audited Financial Results of Atlas Cycles (Haryana) Limited (“the Company”) for the quarter ended and half year ended
September 30, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at its respective meetings held on 12th August 2023.
The results for the quarter ended and half year ended on September 30, 2022 have been subjected lo limited review by the Statutory Auditors of tha Company.

4 Previous Quarters/Half Yeay/Year figures have been regrouped e arranged or re classified wherever nec conform to the classification for the current

quarter/year.

PLACE : Sahibabad

Date :12.08.2023 SANVIV KAVALJI

( Diractor) f
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ATLAS CYCLES (HARYANA) LIMITED
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30.09.2022

(Amount in Rs In Lakhs)
As at As at
Particulars 30,09,2022 Unaudited 31.03.2022Audited
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 3,204.45 3,319.86
()] Capital work-in-progress -
(c) Financial assets -
Investments 31.99 31.99
Other financial assets 13.32 12.83
(d) Deferred tax assets (net) 2,709.00 2,709.00
(e) Other non - current assets 1,420,35 1,667.00
Total non - curret assets 7,379.11 7,740.68
(2) Current assets
{a) Inventories 1,280.52 1,665.34
(b) Financial assets -
Investments 4,93
Trade receivables 2,105.29 2,114.18
Cash and cash equivalents 103.31 124.94
Bank balance other than cash and
cash equivalent 16.80
Loans 1,844.20 1,592.17
Other financial assets 117.87
() Other current assets 346.50 243.03
Total curret assets 5,679.82 5,879.26
TOTAL ASSETS 13,058.93 13,619.94
EQUITY AND LIABI LITIES
EQUITY
(a) Equity share capital 325.19 325.19
(b} Other equity -2,654.73 -1,220.88
Inter unit balances - “
Total Equity -2,329.53 -904.69
LIABILITIES
(1) Non - current liabilities
(a) Financial liabilities
Borrowings - -
Other financial liabilities 1,085.14 1,115.68
(b) Provisions 29.88 31.38
Total non - curret liabilities 1,115.02 1,147.06
) Current liabilities
(a) Financial linbilities
Borrowings 900.00 900,00
Trade Payables 10,317.77 10,383.86
Other financial liabilities -
(b) Other Current Liabilities 938.42 276.27
() Provisions 2,117.25 1,817.43
(d) Current Tax Liabilities -
Total curret liabilities 14,273.44 13,377.56
Total Equity & Liabilities 13,058.93 13,619.93
-0.00
N BEHALF OF THE BOARD

For ATLAS CYCLES (HARYANA)

SANJIV KAVALJIT SING
(DIRECTOR) ,




Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001

Statement of Standalone Unaudited Cash flow for the Half year ended ended Sept. 30, 2022

Place : SAHIBABAD
Date: 12.08.2023

(in lakhs)
Half Year ended  [Year ended
Particulars 30.09.2022 31,03.2022
Unaudited Audited
Cash Flow From Operating Activities
Nat Profit before exceptional items and tax as per statement of profit and loss -1,424.58 -2872.07
Adjustment for:
Depreciation & Amortisation 11541 318.62
(Gain)/Loss on disposal of property, plant & equipment 19,79
Profit on Sale of Current Investments 0.00
Bad Debts 475.10
Liability / Provisions no longer required written back 0.00]
Interest Income -44.93
Finance costs 313 10.09
| Operating Profit before Working Capital Changes -1306.14 -2093.40
‘Working capital adjustments:
Decrease/ |Increase) in trade and other receivables 8.89 20.10
Decrease/ (Increase) in Inventorias 384,82 445,29
Decrease/ (Increase) in Other Non Current Financial Assets 117.87 -0.58
Decrease/ (Increase) in Other Non Current Assets 246.65 0.38
Decrease/ (Increase) in Current Loans -252.03 -18.83
Decrease/ {Increase) in Other Currant Assets -103.47 31.80
Decrease/ [Increasa) in Other Current Financial Assets -0.49 28.10
Dacrease/ |Increase) In Bank Balances other than cash aquivalents 2173 191
I /{d ) Other Non-Current Financial Liabilities -30.54 356.36)
I / {d }in Non Current Provisions -1.50 -38.20/
Increase/ (decrease) in trade and other payables -66.09 43.64
Increase/ |decrease) in Other Financial Liabilities 0.00
Increase/ (decraase) in Other Current Liabilities 661.98 -106.65
Increasa/ (decrease] In Provisions 299.82 917.74
Net Cash Elow Generated from (used In) operating activities after Exceptional ltems -18.50 -412.34
CASH FLOW FROM INVESTING ACTIVITIES
purchiase of property, plant & equipment, Including CWIP and capital advances 0| -1.45
Sale, plant & equipment, including CWIP and capital advances 0 398.46
Sale/(Purchase) of Investment 0.00 0.00
Interest Recelved 44,93
Net Cash Flow Generated from (used in) Investing activities 0.00 441,94
CASH FLOW FROM FINANCING ACTIVITIES
Net Proceads from Short term Borrowings 0.00
Net Proceeds from Long term Borrowings .00}
Interest Paid -313 -10.09
Net Cash Flow Generated from [used In)Financing activities -3.13 -10.09
Mat increase (decrease) in cash and cash aquivalents -21.63 19.51
Met foreign exchange difference
Cash and cash equivalents at the beginning of the year 124.95 105.44
Cash and cash equivalents at year end 103.33 124,95
On behalf of the Board

For\Atlas Cycles (Haryana) Limited

g, 1

SANJIV'KAVALJIT SINGH

(Director) ! cAnend <



DELHI- 110009
Ph. 9212259051, 011-40502155
E-mail : dineshnangru@gmail.com

Chartered Accountants

DINESH NANGRU & CO. % 1526, OUTRAM LINES, KINGSWAY CAMP

Independent Auditor’s Limited Review Report on _ Quarterly and year to date Unaudited
Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To

Board of Directors of

Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLCO01614

Sonepat, Haryana

1. We have reviewed the accompanying statement of unaudited consolidated financial result
of Atlas Cycles (Haryana) Limited (“the Parent”), its subsidiaries (the Parent and its
subsidiaries together Referred to as ‘the Group’) and its share of the net loss after tax for
the quarter ended 30 Sep 2022 and half year ended and for the period from 01.04.2022 to
30.09.2022 (“the Statement”), being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulation’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial Information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures.

4. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

5. The Statement includes the result of the entities mentioned in Annexure 1.
continued Page 2

(2)




Independent Auditor’s Limited Review Report on  Quarterly and year to date Unaudited

Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued)

6 Basis of Modified Conclusion

1.

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

In absence of reconciliation with individual debtors and in absence of balance
confirmations from debtors, we are unable to comment upon position of debtors
considered as good.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ESI and TDS deducted for the quarter ended 30" September 2022.

The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem of
Malanpur unit and management decided to shift all accounting from ERP to Tally
software for the year under reporting. The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 30.09.2022.

The company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the Half year ended 30.09.2022, The company has understated losses to
the tune of Rs, 49,50,000/-



Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

i Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.

8.  Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or
that it contains any material misstatement.

UDIN: & oﬂgu‘?—’:}cqg yvo QI6RY

Place: Delhi
Date: "‘)__ 00 » J-O'lg



Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited
Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued)

Annexure | to the Limited Review Report

List of entities included In the unaudited consolidated financial result:

Entity Relationship
Atlas Cycles (Haryana) Limited Parent

Atlas Cycles Sonepat Limited Subsidiary (100%)
Atlas Cycles (Sahibabad) Limited Subsidiary (100%)
Atlas Cycles( Malanpur) Limited Subsidiary (100%)




Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001
Statement of Consolidated Unaudited Financial Results for the quarter ended Sep 30,2022

(in lakhs)
S.No. rti uarter ende | Halfyearended | Year Ended
e e 308ep22 | 30-Jun-22 | 30-Sep21 | 30Sep-22 | 30-Sop-21 | 3lstMarch:22
Unaudited | Unaudited | Unaudited | Unaudited Unaudited  |Audited
1 Income
a) Revenue from operations 65.50 80.96 156.02 155.46 220.93 342.04
b) Other Income 3.02 0.11 022 3.13 1.53 24.43
Total income 68.52 90.07 156.24 158.59 231.46 366.47
2 |Expenses
a) Cost of Malarials Consumed 118.38 135.53 163.94 253.91 218.10 300.24
b) Changes in inventories of finished goods, work-in-progress 5.27 14.80 21,35 2017 60.34 158.27
and stock in trade
c) Employee benefit expenses 193.04 243.83 425,67 436.87 760.01 1,330.07
d) Finance Coslt 2.44 4,30 262 6.74 512 10.09
@) Depreciation and amortisation 58.23 57.18 77.94 11541 166.68 318.682
) Other expenses 554.99 196.18 154.81 750.17 213.80 1,124.94
Total expenses 932.35 650.92 846.13 1,583.27 1,425.03 3,242.23
3 Profit / {loss) before exceptional items and tax (1 - 2) -863.83 -560.85 -669.89 -1,424.68 -1,193.57 -2,875.76
4  |Exceptional items - reversal / write back of liabllities - - -
5 Profit / (loss) before tax (3 - 4) -863.83 -560.85 -689.89 -1,424.68 -1,193.57 -2,875.76
6 Tax expense 1] - - -
7 |Net profit/ {loss) for the period -$63.83 .560.85 -680.89 -1,424.68 -1,193.67 -2,875.76
] Other comprehensive income
Items that will not be reclassified to profit or loss, net of tax - - - - - =
Other comprehensive income, net of tax - - - - .
8 |Total comprehensive income / (loss) for the period (7+8) -863.83 -560.85 689.80 | -1,424.68 -1,193.57 -2,875.76
10 |Paid up equity share capital (Face value Rs. 5 per share) 325.19 32519 325.19 325.19 325.18 325.18)

11 |Earning per share (EPS)
Basic and diluled EPS after extraordinary items (not

annualized)
Basic (Rs) -13.28 -8.62 -10.61 -21.91 -18.35 -44.22
Diluted (Rs) -13.28 -8.62 -10.61 -21.81 -18.35 -44.22

Notes to financial results:

1 These Consolidated unaudited financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 Interim
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from
time 1o time.

2 The unaudited consolidated financial result includes result of Subsidiaries Atlas Cycles Sonepat Ltd, Atlas Cycles sahibabad Ltd, Atlas Cycles Malanpur Ltd.

3 The company operates only in one reportable segment i.e. Cycles

4 The aforesaid Consolidated Un-audited Financial Results of Atlas Cycles (Haryana) Limited ("the Company’) for the quarter ended and half year ended
September 30, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at ils respective meetings heid on 12th August 2023.
The resulls for the quarter ended and half year ended on September 30, 2022 have been subjected to limited review by the Statutory Auditors of the Company.

& Previous Quarters/Half Year/Year figures Tay& peen regrouped ,re arranged or re classified wherever to conform to the classification for the current

quarier/year. K’H ar Y, 6,;,
&

PLACE Sahibabad
Date : 12.08.2023
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ATLAS CYCLES (HARYANA) LIMITED
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 30.09.22

(A t in Rs In Lakhs)
As at As at
Particulars 30,09.2022 Unaudited 31.03.2022 A udited
ASSETS
(1 MNon - current assets
(a) Property, plant and equipment 3,204.45 3,319.86
(b) Capital work-in-progress -
() Financial assets "
Investments 17.00 17.00
Other financial assets 13.32 12.83
() Deferred tax assets (net) 2,709.00 2,709.00
(e) Other non - current assets 1,420.35 1,680.66
‘Total non - curret assets 7,364.12 7,739.35
2) Current nssets
(a) Inventories 1,280.52 1,665.34
(1] Financial assets -
Investments 493
Trade receivables 2,105,.29 2,114.17
Cash and cash equivalents 103,31 127.06
Bank balance other than cash and
cash equivalent 16.80
Loans 1,844.20 1,566.01
Other financial assets 118.06
(d) Other current assets 346.50 246.53
Total curret assets 5,679.82 5,857.90
TOTAL ASSETS 13,043.94 13,598.25
EQUITY AND LIABILITIES
EQUITY
(n) Equity share capital 325.19 325,19
(D] Other equity -2,676.50 -1,251.62
Inter unit balances - -
Total Equity -2,351.31 -926.43
LIABILITIES
[4)] Non - current liabilities
(a) Financial liabilities
Borrowings - %
Other financial liabilities 1,090.43 1,115.68
(b) Provisions 31.38 31.38
Total non - curret liabilities 1,121.81 1,147.06
(2) Current liabilities
(a) Financial liabilities
Borrowings 900.00 900,00
Trade Payables 10,317.77 10,383.86
Other financial liabilities -
b Other Current Linbilities 938.42 276,33
(<) Provisions 2,117.25 1,817.43
(d) Current Tax Liabilities -
Total curret liabilities 14,273.44 13,377.62
Total Equity & Liabilities 13,043.94 13,598.25

-0,00 -0.00




Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001

Statement of Consolidated Unaudited Cash flow for the Half year ended Sept. 30, 2022

(i lakhs)
Year anded Year ended
Particulars 30,08.2022 3L.03.2022
Unaudited Audited
(CASH FLOW FROM OPERATING ACTIVITIES
Prefit befors exceptional items and tax as par statement of profit and loss -1,424.68
Adjustments lor:
Depreciation & Amartisation 11541
|Galn}fLoss on di of p plant & ip [+]
Profit on Sale of Current Investments 0
Badd Cebis 0
Liability / Provistons no langer required written back | X
Interest Incorme 0 -44.93]
Finance couts 518 10.09
Operating Profit batore Working Capital Changes -1306,14 ~2096.09
Working capital adjustments:
Decreate/ (Increase) in trade and other recervabluy B.89 20.10
Decreasa/ (Incraase) in Inventorias 384.82 44478
|Beceeass/ (Increase) in Other Non Current Financial Assets 117.87 <0.58
Decrease/ (Increasa) In Other Non Cufrent Assats 26031 -22.79
Decrmase/ (Incraase) In Current Loans 278,19} 6,62
{Decreass/ {Increase) in Other Current Assots -899.97 26.30
Dotrease/ (Increase) in Other Current Financial Assels 049 27.54|
by /A ] in Bank Bal other i h I 21.73 19
fincrease/ (decrease) Other Non-Current Financial Liabilities -25.15 555,85
increase/ (dacrease) in Nan Curennt Provisions 0.00 -38.20
Incraase/ [dacrease) in trade and other payables -66.09 4384
Incraase/ (decrense) in Other Financial Linbilities 0.00 0.00
incraasa/ (decressa) in Gther Current Liabilities HL”L «143.16]
Inceense/ (decrease) in Provisjons 299.82 964,31
fhet cash flows generated from {used In) operating after ems «10.61 +409.02
CASH FLOW FROM INVESTING ACTIVITIES
‘|Purchase of property, plant & equipment, including CWIP and capital advances 0 “1.45
Sale, plant & equipment, including CWIP and capital advances 0,00 398.46
Salef{Purchasa) of Investment L] 0.00]
Interest Recelved 0.00 44,93
| et cash Haws generated from (used In) Investing sctivities 0.00 4194
CASH FLOW FROM FINANCING ACTIVITIES
Nit Proceeds from Shart term Borrowings 0,00 0.00
Net Proceads from Lang torm Barrowings 0.00 0.00
Interest Paid -3.18 10,09
Net cash flows generated from [used In) finsncing activities <313, -Imi
Net Increase (decrease) in cash and cash equivalents -23.74 22.83
Het foralgn exchange difference 0 0.00
Cash and cash equivalents at the beginning of the year 127.07] 104.24
Cash and cash equivalents at year end 103.33 127.07

Flace - Sahibhbad
Date: 12,08.23




Chartered Accountants

Ph. 9212259051 , 011-40502155

DINESH NANGRU & CO. % BSEZEH?EIOTJAOI;‘ LINES,KINGSWAY CAMP

e-mail : dineshnangru@gmail.com

Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited

Standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To

Board of Directors of Atlas Cycles (Haryana) Limited

We have reviewed the accompanying statement of unaudited standalone financial
result of Atlas Cycles (Haryana) Limited (“the Company”), for the quarter ended 31
December 2022 and year to date from 1% April 2022 to 31 December 2022 (“the
Statement”)attached herewith.

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Continued 2" page
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Independent Auditor’s Limited Review Report on  Quarterly and year to date Unaudited
Standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015(continued)

5. Basis of Modified Conclusion

:

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund, ESI and TDS deducted for the quarter ended 31st December 2022.

The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem of
Malanpur unit and management decided to shift all accounting from ERP to Tally
software for the year under reporting. The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 31.12.2022.

The company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the period ended 31.12.2022, The company has understated losses to the
tune of Rs. 74,25,000/-

6. Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.
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Independent Auditor’s Limited _Review Report on _Quarterly and year to date Unaudited
Standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing_Obligations and Disclosure Requirements) Regulation, 2015(continued)

7. Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosed, or that it contains any material misstatement.

for
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Atlas Cycles (Harayana) Limited
Regd. Office : Industrlal Area, Sonepat Haryana 131001

Statemant of Standalone Unaudited Fi ial Results for the quart ded December 31st,2022
{In lakh)
Corrasponding
Preceding 3 Corresponding For nine months | nine months Previous Year
S.No. Particulars Quarter anded Months ended 3Months ended  |ended ended Endad
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31st March2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1| Income
a) Revenue from operations 17.69 65,50 19.14 173.15 248,07 342.05
b Other income 0.46 3.02 12.55 3,59 13.74 25.44
Total income 18.15 68.52 31.69 176.74 262.81 367.49)
2|Expenses
a) Cost of Materials Consumed 22.33 118.38 9.82 276.24 228.92 300.24
0] Lnanges in InVeniones o nrisnaa
goods, work-In-progress and stock in 0,00/ 5.27 25.30 20,17 85.64 158.27
c} Employee benefit exp 198.47 193,04 349.63 635.34 1062.45 1330.07
o} Finance Cost 0.16 244 1.90 6.9 5.95 10.09
o) Depreclation and amortisaticn 57.23 58.23 85.13 172.64 251.79 318.62
f) Other expenses 103.51 554.95) 201.04 853,68 358.01 1122.26
Total expanses 381,70 932.35| 672.82 1964.97 1992.76 3239.55
3{Profit / (loss) before exceptional items. -363.55 -B63.83 -641.13 -1788.23 -1729.95 -2872.06
4| Exceptional items - reversal / write bac [ 1] ] '] ] 0
5| Profit / {loss) before tax |3 - 4) -363.55 -863.83 -641.13 -1788.23 -1729.95 -2872.06]
6| Tax expense 0.00 0.00 0.00 0 0.00 0.00
4]
7| Net profit / {loss] for the period -363.55 -863.83 -641.13 -1788.23 -1729.95/ -2872.06]
8| Other comprehensive income
profit or loss, net of tax 0 0 0 0 a 0
Other comprehensive (ncome, et of 3 o 6 9 2 g 2
g/ for the period (7 + 8) -363.55 -863.83 -641.13 -1788.23 -1729.85 -2872.06
10|Paid up equity share capital [Face valug 325.19 325,19 325,18 325.19 325.19 32519
11|Earning per share (EPS)
Basic and diluted EPS after
extraordinary items {not lized)
Basic (Rs) -5.59 -13.28 -9.86 -27.50 -26.60 -44.16
| Diluted (Rs) -5.59 -13.28 -9.86 -27.50 -26.60 -44.16

Notes to financial results:
1 These Standalone unaudited financial resulls have baen prapared in accordance wilh the Indian Accounting Standards (referred 1o a5 “Ind AS") 34
Intarim Financial Reporting prescribed under Seclion 133 of the Companies Act, 2013 read with Comp {Indian A ing Standards) Rules as
amended from time to time,

2 The company operates only in one reportable sagment i.e. Cycles

3 Tha aforesaid standalone Un-audited Financial Results of Atlas Cycles (Haryana) Limited (the Cornpany”) for the quarter ended and nine menth anded
a1st December 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at its rospective meetings held on12th August
2023, The results for the quarter ended and nine month anded an 31st December, 2022 have baen subjected to limited review by the Statutory Auditors
of the Company.

4 Previous Quarters/Half Year/Year figures have been regrouped ,re amanged or ra classified wharever nacessary 1o conform to the classification for the
current quarter/year.

PLACE : Sahibabad
Date : 12.08,2023
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' E-mail : dineshnangru@gmail.com

Inde'p' endent Auditor’s Limited Review Report on  Quarterly and year to date Unaudited
Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To

Board of Directors of
Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLC001614

Sonepat, Haryana

We have reviewed the accompanying statement of unaudited consolidated financial result
of Atlas Cycles (Haryana) Limited (“the Parent”), its subsidiaries (the Parent and its
subsidiaries together Referred to as ‘the Group’) and its share of the net profit after tax for
the quarter ended 31* Dec 2022 and nine months ended and for the period from 01.04.2022
to 31.12.22 (“the Statement”), being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulation’).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial Information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures.

A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the result of the entities mentioned in Annexure 1.




(2)

Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited

Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued)

6. Basis of Modified Conclusion
1.

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ESI and TDS deducted for the quarter ended 31st December 2022.

The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem of
Malanpur unit and management decided to shift all accounting from ERP to Tally
software for the year under reporting. The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 31.12.2022.

the company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the period ended 31.12.2022, The company has understated losses to the
tune of Rs. 74,25,000/-



(3)
Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

7. Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.

8. Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or
that it contains any material misstatement.

For Dinesh Nangru & Co.

UDIN: 2314}933 &\,JOR a)e

Place: Delhi
Date: |2.-0%- 20272



Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited
Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued)

Annexure | to the Limited Review Report

List of entities included in the unaudited consolidated financial result:

Enti;y Relationship
Atlas Cycles (Haryana) Limited Parent

Atlas Cycles Sonepat Limited Subsidiary (100%)
Atlas Cycles (Sahibabad) Limited Subsidiary (100%)
Atlas Cycles( Malanpur) Limited Subsidiary (100%)




Date :

Place : Sahibabad

1 These Consolidated unaudited financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34
| Reporti lon 132 of the Companies Act, 2013 read with

Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001
Statement of Consolidated Unaudited Financial Results for the quarter ended December 31s 2022
Corresponding
Praceding 3 |Corresponding For nine months |nine months Previous Year
5.No. Particulars Quarter ended Months ended |3Months ended  |ended ended Ended
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12,2021 31st March2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1|Income
a) Revenue from operations 17.69 65.50 19.14 173.15 249.07 342.05
b} Cther income 0.46 3.02 12.55 3.59 13.74 2544
Tatal income 18.15 68.52 31.69 176.74 262.81 367.48
2|Expenses
a) Cost of Materials C d 22.33 118.38 9.82 276.24 22892 300,24
b) Changes In inventories of finished
goods, work-in-progress and stock in
trade 0,00 5.27 25.30 2047 85.64 158.27
¢} Employee benefit exp 198,47 193.04 349.63 635.34 106245 1330.07
e) Finance Cost 0.16 2.44 1.90 6.90 5.95 10.09
f) Depreclation and amortisation 57.23 58.23 8513 172.64 251.79 318.62
g) Other expenses 103.51 554,99 201.04 853.68 358.01 1124.94
Total expenses 38170 932,35 672.82 1964.97 1992.76 324224
3| Profit / (loss) before excey | iterns -363.55 -863.83 -641.13 -1788.23 -1729.95 ~2874.76|
4| Exceptional items - reversal / write bac| Q 0 0 o 0 0
5|Profit / (loss) before tax (3 -4) -363.55 -863,83 -641.13 -1788.23 -1729,95 -2874.76
6| Tax expense 0.00 0.00 0.00 Q 0.00 0.00
7|Met profit / (loss] for the period ~363.55 -863.83 -641.13 -1788.23 -1729.95 -2874.76
8|0ther comprehansive income
IR R W I e LIty W
profit or loss, net of tax 0 0 1] 0 0 0
Other comprehansive incoma, net of ta 0 1] ] 0 4] 0
10131 COMPreEnansiva INCorme j |1055) :
9|for the period (7 + B) -363.55 -863.83 -641.13 -1788.23 -1728.95 -2874.76
10| Paid up equity share capltal [Face valug 32519 325,19 325.19 325,19 325,19/ 325.19)
11|Earning per share [EPS)
Basic and diluted EPS after
extraardinary items (not annualized)
Basic (Rs) -5.59 -13.28 -9.86 -27.50 -26.60 -44.20
Diluted (Rs) -5.59 -13.28 -4.86 -27.50 -26.60 -44.20°
Notes to financial results:

Companies (Indian Accounting Standards) Rules as

Interim F ial Reporting f fibed under S
amendad from time to time.
2 e dited lidatad financial result includes result of Subsidiaries

3 The company operates anly in one reportable segmant i.a. Cycles

4 The id Cor d Un

Auditors of the Company.

5 Previous CuartersiHalf Year/Year tiguras have baan regrou

cument quarter/year.

12.08.2023

Fi {al Rasulls of Atias Cycles (Haryana) Limited
ended 21st December, 2022 have bean reviewad by the Audit Commiltes and approvad by
August 2023. The rasulls for the quarter ended and nine month ended on 318t December, 2022 have baan subjected to limited review by the Statutory

Atlas Cycles Sonepat Ltd, Atlas Cycles Sahibabad Ltd, Atlss Cycles Malanpur Ltd.

(“the Company") for the quarter ended and nine month
{he Board of Direciors at its respective meetings hald on 12th

ped ,re aranged or re classified wherever nacassary 1o conform to the classification for the

order of the Board

r AJLAS CYCLES tﬁ?@m
NJIV KAVALIIT SINGH

{ Dlnclor)}d'w




——_ 1526,0UTRAM LINES,

DINESH NANGRU & CO. % KINGSWAY CAMP Atihesiited

Chartered Accountants DELHI 110009
Ph. 9212259051 , 011-40502155

- e-mail : dineshnangru@gmail.com

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANALONE FINANCIAL RESULT OF ATLAS CYCLES
(HARYANA) LIMITED FOR THE QUATER ENDED MARCH 31 2023 PURSUANT TO THE REQUIREMENT OF
REGULATION 33 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATION, 2015

To

Board of Directors of Atlas Cycles (Haryana) Limited

OPINION

We have audited the accompanying statement of standalone Ind AS financial result of Atlas Cycles
(Haryana) Limited (“the Company”), for the quarter ending 31 March, 2023 (‘the statement’) being submitted
by the company pursuant to the requirement Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanation gives to us, these quarterly
financial results as well as the year to date results:

i. Is presented in accordance with the requirements of regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/20216 Dated 5 July

2016: and
i,  Gives a true and fair view in conformity with the aforesaid India Accounting Standard (Ind AS) and other

accounting principles generally accepted in India of the Standalone net loss and total comprehensive income
and other financial information of the company for the quarter ended 31 March 2023.

BASIS OF OPINION
We conducted our audit in accordance with the standard on auditing issued by the Institute of Chartered

Accountants of India. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the statement is free from material misstatement.

An audit includes performing procedures to obtain audit evidence about the amounts and the disclosures in
the statement. The procedures selected depends on the auditor’s judgement including the assessment of the
risk of material misstatement of the statement, whether due to fraud or error. In making those risk
assessments the auditor considers internal control relevant to the company’s preparation and fair
presentation of the statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the reasonableness of the accounting
estimates made by the Management as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate a basis for our audit
opinion.

MANAGEMENT RESPONSIBILITES FOR THE STANDALONE FINANCIAL RESULTS

This statement, which is the responsibility of the Company’s Management, has been Complied from the
related standalone financial statements which has been prepared in accordance with the India Accounting
standards (Ind AS) Prescribed under section 133 of the Companies Act 2013 (“the Act”) read with relevant
rules issued there under and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the statement based on our audit of such standalone Ind AS financial Statements.
AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

Our responsibility is to express an opinion on these Annual Financial Results based on our audit of annual
financial statement which have been prepared in accordance with the recognition and measurement principles
laid down in the companies (Indian Accounting Standard) Rules, 2015 as per Section 133 of Companies Act,
2013 and other accounting principles generally accepted in India and in compliance with Regulation 33 of SEBI
(LODR) Listing Regulations.

Continued 2" page
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Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited Standalone
Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015(continued)

Basis of Modified Conclusion

The company is not having its manufacturing activities operational as on the date of report, the stock is valued
at cost instead of valued at cost or net realizable value whichever is lower, Quantification of effect is not
ascertainable in absence of Net realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment of creditors including MSMEs
and on suits filed by creditors in different courts. Exact quantum of liability is not ascertainable in absence of
reconciliations with suppliers and balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident Fund , ESI and TDS
deducted for the quarter ended 31st March 2023.

The accounting record ERP System related to Sonepat and Malanpur units were incomplete due to sealing by
municipal committee of Sonepat and server problem of Malanpur unit and management decided to shift all
accounting from ERP to Tally software for the year under reporting. The authenticity and completeness of
accounting entries were the responsibility of Management . We relied on their judgement , procedure and
their capabilities for preparation and presentation of accounts for the quarter ended 31.03.2023..

The company has defaulted in repayment of Inter corporate Loan within stipulated time as per the agreed
terms. Further, the company has not provided for interest liability on the same for the period ended
31.03.2023, The company has understated losses to the tune of Rs. 99,00,000/-

Emphasis on Matter

The operations of the company has been completely closed therefore the concept of going concern is
doubtful.

Our opinion is not modified in respect of this matter 1.

Continued 3" page
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Independent Auditor’s Limited _Review Report on Quarterly and year to date Unaudited Standalone
Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015(continued)

Based on our review conducted as above, except for the matters described in “Basis of Modified Opinion”
paragraph above impact whereof, if any, not ascertainable presently, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosed, or that it contains any material misstatement.

) ] i
4\ FRHZ015003N
3 NEW DELHI

Membérship Number: 094779

UDIN: 23,0 U FFD R - VOO 3 U é

Place: Delhi
Date: {2~ OL-20)27¢



Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001

(In lakh)
Statement of audited Standalone Financial Results for the quarter ended 31st march 2023
SN Partioula Quarter ended Year ended
S il 31,03.2023 31.12.2022 310322 | 310323 31.03.22
Audited Unaudited Audited Audited Audited
1 Income
a) Revenue from cperalions - 17.69 82.97 173.16 342.04
b) Other income(loss) 441 0.48 11.89 8.00 2543
Total income 4.41 18.16 104,66 | 181,18 6747
2 |Expenses
a) Cost of Materials Consumed 94.17 22.33 7132 370.41 300.24
b) Ghangas in inventories of finished goods, work-in- 878 - 71.63 28.95 158.27
pregrass and stock in trade
¢) Employea benafit expenses 66.52 198.47 268782 701.88 1,330.07
&) Finance Cost 1.80 016 4.14 4.58 10,08
f) Depreciation and amortisation 568.23 57.23 66.83 228.87 31882
g} Othar expensas 317.59 103,51 766.93 1,171.27 1,122.25
Total expenses 381,70 | 1,248.47 2,505.956 3,239.54
3 Profit / {loss) before exceptional ltems and tax {1 -2} -540.68 -363.86 -1,143.81 -2,324.80 -2,872.07
4 |Exceplional itams - reversal / writa back of liabilities - - - -
5 Profit | (loss) bafore tax (3 - 4) -540.68 -363.55 -1,143.81 -2,324.80 -2,872.07
6 Tax expense - - - = =
7 |Net profit | (loss) for the period -540.68 -363.55 -1,143.81 -2,324.80 -2,872.07
8  |Other comprehensive income
Items that will not be reclassified to prafit ar loss, net of - - - -
tax
Other comprehensive income, net of tax - - - -
9 |Total comprehensive incoma [ (loss) for the period (7 -540.68 -363.55 -1,143.81 -2,324.80 -2,872.07
+8)
10 |Paid up equity share capilal (Face value Rs. 5 per shara) 32519 32519 32519 326.18 32519
11  |Earnina per share (EPS)
Basic and diluted EPS after extraordinary items (not
annualized)
Basic (Rs) M -5.59 -17.59 -35.75 -44.18
Ciluted (Rs) -B.31 -5.59 -17.59 -36.76 -44.168
Notes to financial results:
1 These Sianclalnne audiled financial results have been prepared in accordance with the Indian A i dards (referred to as "Ind AS") 34
Intarim F | Reporting p ibed under Section 133 of the Companies Act,2013 read with Cnrrpankes {Indian Amunlmg Standards) Rules as

PLACE Sahibabad
DATE:

amended from time to time.

2 The figure for the quarter ended 315t march2023 are a balancing figure betwean the audited figure of the financial year and the unaudited year to
date figure up to the third quarter of the financial year ending 31 march 2023

3 The company operates only in one reportable segment i.e. Cycles

4 The aforesaid standalone audited Financial Results of Atias Cycles (Haryana) Limited ("the Company’) for the quarter ended 315t March 2023
have baen reviewed by tha Audit Committge-and-a ved by the Board of Directors at its res, mestings held on 12th August2023.

behalf of the Board
Cycles (Haryana) Limited

12.08.2023 . : (Director) ’

-

€ whenn



ATLAS CYCLES (HARYANA) LIMITED
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31.03.2023

(Amount in Rs In Lakhs)
As at As at
Particulars 31.03.2023 Audited 31.03.2022Audited
ASSETS
(1 Non - current assets
(a) Property, plant and equipment 2,101.77 3,319.86
(b) Capital work-in-progress -
(c) Financial assets -
Investments 3199 31,99
Other financial assets 14.07 12.82
(d) Deferred tax assets (net) 2,709.00 2,709.00
(e) Other non - current assefs 1,678.28 1,667.00
Total non - curret assets 6,535.11 7,740.67
{23 Current nssets
(u) Inventories 1,134.66 1,665,34
(b) Financial assets -
Investments - 4.93
Trade receivables 1,868,89 2,114.18
Cash and cash equivalents 3539 124.94
Bank balance other than cash and cash
equivalent 16.80 16.80
Loans 1,613.86 1,592.17
Other financial assets 109.46 117.87
(d) Other current assets 235.80 243.03
Total curret assets 5,014.86 5,878.26
TOTAL ASSETS 11,549.97 13,619.93
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 325,19 325.19
(b) Other equity -3,554.68 -1,229.88
Inter unit balances - S
Toial Equity -3,229.49 -904,69
LIABILITIES
n Non - current linbilities
(a) Financial liabilities
Borrowings - -
Other financial liabilities 745,70 1,115.68
[153] Provisions 29.88 338
Total non - curret liabilities 775.58 1,147.06
2) Current liabilities
(u) Financial liabilities
Borrowings S00.00 900,00
Trade Payables 10,365.62 10,383.86
Other financial liabilities -
(b) Other Current Liabilities 430,07 276.27
{e) Provisions 2,308,19 1,817.43
(d) Current Tax Liabilities = -
Total curret liahilities 14,003.88 13,377.56
Total Equity & Liabilities 11,549.97 13,619.93
(.00 -0,00
ON BEHALF OF THE BOARD

KHEJ'.F!/

For A S CYCLES (HARYANA) LTD. EN

= b

SANJIV KAVALJIT SINGH
(DIRECTOR)




ATLAS CYCLES (HARYANA) LIMITED
STATEMENT OF STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023

In Rs. Lakhs
Year ended Year ended
Particulars 31.03.2023 3L03.2022
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax as per statement of profit and loss -2,324.80 -2,872.07
Adjustmer Adjustments for: -
Depreciation & Amortisati 228.87 318.62
(Gain)/Loss on disposal of property, plant & equipment 548.80 19.78
Profit on Sale of Current Investments =3.57 "
Provision for Bad Debts 235.50 475.10
Liability / Provisions no longer required written back -
Interest Income =511 -44,92
Finance costs 4.58 10.09
Operating Profit before Working Capital Changes -1,315.73 ~2,093.40
Working capital adjustments:
Decrense/ (Increase) in trade and other receivables 9.78 20.10
Decrease/ (Increase) in Inventories 530,67 44528
Decrease/ (Increase) in Other Non Current Financial Assets -1.23 -0.58
Decrease/ {Increase) in Other Non Current Assets -11.28 0.38
Decrease/ (Increase) in Current Loans -21.69 -18.83
Decrease/ (Increase) in Other Current Assets 7.23 31.80
Decrease/ (Inerease) in Other Current Financial Assets 8.40 2759
Decrease/ (Increase) in Bank Balances other than cash equivalents - 1.91
Increase/ (decrease) Other Non-Current Financial Liabilities -369.98 356,85
Increase/ (decrease) in Non Current Provisions -1.50 -18.20
Incrense/ (decrease) in trade and other payables -18.23 43.64
Increase/ (decrease) in Other Financial Liabilities - -
Incrense/ (deerense) in Other Current Liabilities 153,80 -106.63
Increase/ (decrease) in Provisions 490.75 917.74
-539.01 -412.35
Income - tax paid - -
Net cash flows generated from (used in) operating activities after exceptional items -539.01 -412.35
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment, including CWIP and capital advances -L10 -1.45
Sale, plant & equipment, including CWIP and capital advances 441.52 398.46
Sale/(Purchase) of Investment/Provision for investment 8.50 -
Interest Received 511 4493
Net eash flows generated from (used in) investing nctivities 454,03 441,94
CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds from Short term Borrowings - -
Net Proceeds from Long term Borrowings - -
Interest Paid -4.58 -10.09
Net cash flows gencrated from (used in) financing activities -4.58 -10.09
Net increase (decrease) in cash and cash equivalents -89.56 19.50
Net foreign exchange difference -
Cash and cash equivalents at the beginning of the year 124.94 105.44
Cash and eash equivalents at year end T 35.38 124.94
ON BEHALF OF THE BOAR

TLAS CYCLES (HARYANA) L

@mecTon) (¢ duai-wan
Place:  Sahibabad
Date: 12.08.2023



Along-with Annual Audited Financial Results - (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2023
(See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Sl Audited Figures Adjusted Figures
| No. (as reported (audited figures after
Particulars before adjusting adjusting for
for qualifications) qualifications) (In
(In Lacs) Lacs)
| Total income 181.15 181.15
2 Total Expenditure 2,505.95 2633.95
3 Net Profit/(Loss) -2,324.80 ~2452.80
4 Earnings Per Share (Rs.) -35.75 -37.71
5 Total Assets 11,549.97 11549.97
6 Total Liabilities 14,779.46 15163.46
7 Net Worth -3,229.49 -3613.49
8. Any other financial item(s) (as felt - -
appropriate by the
management)
11 Audit Qualification (each audit qualification separately):

A. Details of Audit Qualification:

1. We unable to comment on the current status of suit filed for earlier year by
the company for criminal and recovery. Proceedings filed for above referred
matters.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. As per Management view, efforts for the revival of the company are being
made. Hence, accounts are prepared as per going concern and stocks are
valued at cost.

2. As per Management view, accounts being prepared as going concern in view
efforts for the revival of the company being on and consequent recovery from
the customers of outstanding debts, the provision for bad debts has been
made in accordance with the policy of making provision on the basis of time
period for which the debt has been outstanding.

3. In view of disputed claims/pending reconciliation and in the absence of
proper documentation provisions for interest, if any, payable in respect of
outstanding dues to suppliers has not been made.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (Il) above: N.A




B. Details of Audit Qualification:

1. The Physical Stock taking at Sonepat and Malanpur units have not been
carried out as at the Balance Sheet date as the Sonepat unit was sealed by
Municipal Committee Sonepat. Hence, we are unable to comment on the
physical stock position at Sonepat unit amounting to Rs. 6,50,03,902/-,

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (Il) above: N.A

C. Details of Audit Qualification:

1. Since the company is not having its manufacturing activities operational as on
the date of report, the stock is valued at cost instead of valued at cost or net
realizable value whichever is lower, Quantification of effect is not ascertainable
in absence of Net realizable value, marketability and usability of stock

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (Il) above: N.A

D. Details of Audit Qualification:

1. Inabsence of reconciliation with individual debtors and in absence of balance
confirmations from debtors, we are unable to comment upon position of
debtors of Rs 18,68,88,759/- considered as good.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A




Details of Audit Qualification:

The company has not provided for the interest on overdue outstanding
payment of creditors including MSMEs and on suits filed by creditors in
different courts. Exact quantum of liability is not ascertainable in absence of
reconciliations with suppliers and balance confirmations by suppliers;
however, the company has disclosed in contingent liability regarding claims
of interest filed by creditors in different courts.

Type of Audit Qualification : Qualified Opinion
Frequency of qualification: Third time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. As per Management view, efforts for the revival of the company are being
made. Hence, accounts are prepared as per going concern and stocks are
valued at cost.

2. As per Management view, accounts being prepared as going concern in
view efforts for the revival of the company being on and consequent
recovery from the customers of outstanding debts, the provision for bad
debts has been made in accordance with the policy of making provision on
the basis of time period for which the debt has been outstanding.

3. In view of disputed claims/pending reconciliation and in the absence of
proper documentation provisions for interest, if any, payable in respect of
outstanding dues to suppliers has not been made.

5. For Audit Qualification(s) where the impact is not quantified by the

auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
iii. Auditors' Comments on (1) or (II) above: N.A

F. Details of Audit Qualification:

3

The significant policies to the statement, we are unable to comment on certain
current accounts with banks as we have not been provided with certain bank
statements for the year under report claimed to be non- operative in books of
the company.

Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Third time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
iii. Auditors' Comments on (1) or (Il) above: N.A

G, Details of Audit Qualification:

L:

2

Special attention is brought on unquoted investment in equity shares and
debentures.

Type of Audit Qualification : Qualified Opinion
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3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

H. Details of Audit Qualification:

1. We are unable to comment upon transaction relating Rs. 5, 90, 00, 000/- as
advance received against sale of non- core asset in absence of Proper
Agreement to sell/ Sale deed or explanation provided to us.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding the above qualification, the same has
not been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (Il) above: N.A

I. Details of Audit Qualification:

1. The company has not provided for deferred tax Liability/ Deferred tax asset
during the year 2022-23.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4, For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. Inthe absence of any clarity regarding the above qualification, the same has
not been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

J. Details of Audit Qualification:

1. The company has not provided reconciliation of books with 26AS
“ANNUAL TAX STATEMENT” as per [ncome Tax and further no liability
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5.

was recognized or disclosed in contingent liability related to TDS interest and
late fee amounting Rs. 77,689/~ and 5050/~ as reflecting 26AS statement.

Type of Audit Qualification : Qualified Opinion
Frequency of qualification: Third time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

I. In the absence of any clarity regarding the above qualification, the same has
not been provided for.

For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
jii. Auditors' Comments on (1) or (II) above: N.A

K.

1;

Details of Audit Qualification:

The company has defaulted in repayment of Inter corporate Loan within
stipulated time as per the agreed terms. Further, the company has not
recognized interest expense on the borrowings of the company. The
accumulated interest not provided as on 31st March 2023 is Rs. 2,97,00,000/-
(including Rs. 99,00,000/- for the financial years 2022-23, Rs. 99,00,000/-
for the financial years 2021-22 and Rs. 99,00,000/- 2020-21, calculated at
simple interest rate) which is not in accordance with the requirement of Ind
AS 23; Borrowing Cost. The company has understated losses to the tune of
Rs. 99,00,000/- for FY 2022-23.

Type of Audit Qualification : Qualified Opinion
Frequency of qualification: Third time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding the above qualification, the same has
not been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the

auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
iii. Auditors' Comments on (1) or (II) above: N.A

L.
L

Details of Audit Qualification:

The company has not provided for Statutory Audit fee during the financial
year, hence understated losses to the tune of Rs. 29,00,000/-. The
accumulated Statutory Audit fee not provided as on 31st March 2023 is Rs.
87,00,000/- (including Rs. 29,00,000/- for the financial years 2022-23, Rs.
29,00,000/- for the financial years 2021-22 and Rs. 29,00,000/- 2020-21).

Type of Audit Qualification : Qualified Opinion

Frequency of gugliﬁca_tloh Third time
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4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. Audit fees is to be accounted for in the year of audit is carried out.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

M. Details of Audit Qualification:
1. The company has neither exported goods nor disclosed advance against
export sales as per FEMA regulations amounting Rs.22,84,620/- in Sahibabad
unit and Rs. 53,57,299/- in Sonepat unit respectively.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. Inthe absence of any clarity regarding the above qualification, the same has
not been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (I1) above: N.A

N. Details of Audit Qualification:
I. The company has not provided for Gratuity liability as per IND-AS 19 as on
Balance Sheet date and further we are unable to quantify the effect of the
same due to unavailability of Actuarial valuations and significant records.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding the above qualification, the same has
not been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

0. Details of Audit Qualification:

1. The Company has not filed the annual return of GST for the year. Special
attention is brought to the fact that due to non- payment/ non- filing of return,
the GSTN of Sone;{?@nigl.hgs been suspended by the department.
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3, Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding the above qualification, the same
has not been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unab estimate the impact, reasons for the same: N.A

iii. Auditors' Comments o (11) above: N.A
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signatories:
e CFO L\I‘k

e Audit Committee Chairman

e Statutory Auditor

Place: Sahibabad
Date: 12.08.2023




DINESH NANGRU & coO 1526, OUTRAM LINES, KINGSWAY CAMP
' DELHI- 110009
Chartered Accountants % Ph. 9212259051, 011-40502155

E-mail : dineshnangru@gmail.com

Independent Auditor’s Report on Quarterly and year to date Consolidated Financial results of
Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 of the SEBI (Listing Obli ations
and Disclosure Requirements) Regulation, 2015

To

Board of Directors of

Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLC001614
Sonepat, Haryana

1. We have reviewed the accompanying statement of consolidated financial result of Atlas
Cycles (Haryana) Limited (“the Parent”), its subsidiaries (the Parent and its subsidiaries
together Referred to as ‘the Group') and its share of the net Loss for the quarter ended 31*
March 2023 and Twelve months ended and for the period from 01.04.2022 to 31.03.23 (“the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulation’).

2. This Statement, which is the responsibility of the parent’s management and approved by the
parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial Information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures.

4. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

5. The Statement includes the result of the entities mentioned in Annexure 1.




(2)

Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited
Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to_the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued)

6. Basis of Modified Conclusion

1. The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

2. The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

3. The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ESI and TDS deducted for the quarter ended 31st March 2023.

4. The accounting record ERP System related to Sonepat and Malanpur units were
incomplete due to sealing by municipal committee of Sonepat and server problem of
Malanpur unit and management decided to shift all accounting from ERP to Tally
software for the year under reporting. The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 31.03.2023..

5. the company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the period ended 31.03.2023, The company has understated losses to the
tune of Rs. 99,00,000/-




(3)
Limited Review Report on unaudited quarterly standalone financial resuits of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

7. Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.

8. Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or
that it contains any material misstatement.

For Dinegh Nangru & _C_o.

Membership Number: 094779
UDIN: 23 03U 7 FAR YV OS 3206

Place: Delhi

Date: | A~ v ~202 %



Independent Auditor’s Limited Review Report _on Quarterly and year to date Unaudited
Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to_the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued
Annexure | to the Limited Review Report

List of entities included in the unaudited consolidated financial result:

Entity Relationship

Atlas Cycles (Haryana) Limited Parent

Atlas Cycles Sonepat Limited Subsidiary (100%) ]

Atlas Cycles (Sahibabad) Limited Subsidiary (100%)

Atlas Cycles( Malanpur) Limited Subsidiary (100%) J
L




Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001
Statement of audited Consolidated Financial Results for the quarter ended 31st march2023
in lakh
5.No. I Quarter ended Year ended
Faniadus 31.03.2023 31.12.2022 31.03.22 31 .na.zsa" 31.03.22
Audited Unaudited Audited Audited Audited
1 Income
a) Revenue from cperations - 17.89 82.97 173,186 342.04
b} Other incoma 4.41 0,48 1. B.OD 254
Total income 4.41 18.15 104.66 181.15
2 Etﬁnul
a) Cost of Materials Consumed 94.17 2233 7182 aro.41 300.24
b} Changes in invenlorias of finished goods, wark-in- a.78 - 71.83 28.95 158.27
prograss and stock in trade
¢) Employea benefit expenses 686.52 198.47 287.62 701.88 1,330.07
d) Excise Duty on Sales - = - .
a) Finance Cost 1.80 0.18 4.14 513 10.09
f) Dapreciation and amerisation 56.23 57.23 66.83 228.87 3ig.62
) Other expanses 322,08 103.51 7686.83 1,175.78 1124.94
Total expenses 549.58 381,70 1,248.47 2,510.98 3,242.23
3 |Profitf {loss) before exceptional items and tax 1-2) -545.17 -361.56 -1,143.81 -2,329.83 -2,874.76
4 |Exceptional items - reversal / write back of liabilities - - - -
5 Profit | {loss) before tax (3 - 4) -545.17 -3683.55 -1,143.81 -2,329.83 -2,874.7T6
[} Tax sxpanse - - . - "
7 Net profit / {loss) for the period -54517 -363.55 -1,143.81 -2,329.83 -2 874.76
8 |Other comprehensive income -
Items that will not be reclassified to profit or loss, net of - - - -
tax
Other comprehensive income, net of tax - - - - -
9 Total comprehensive income / {loss) for the period [ -545.17 -363.55 -1,143.81 -2,320.83 -2,B74.T6
+8)
10  |Paid up equity share capilal (Face value Rs. 5 per shara} 32519 325.19 32519 325.19 325.19
11 |Earning per share (EPS}
Basic and diluted EPS afler extraordinary ilems (not
annualized)
Basic (Rs) -8.38 -5.59 -17.58 -35.82 -44.20
Diluted (Rs -8.28 -5.59 -17.59 -35.82 -44.20
Notes to financial results:

1 These G ted audited fi jal rasults have been preparad in accordance with the Indian Accounting Standards (referred to as “Ind AS") 34
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as
amended from tima to time.

2 The unaudited consolidated financial result Includes result of Subsidiaries Atlas Cycles Sonepat Ltd, Atlas Cycles Sahibabad Ltd, Atlas Cycles Malanpur
Ltd.

3 The figure for the gquarter ended 31st march2023 are & balancing figure batween the audited figura of the financial year and the unaudited year to
date fiaure up to the third auarter of the financlal vear endina 31 march 2023

4 The company operates only in one reportable segment |.e. Cycles

5 The aloresald Consolidated audited Financial Results of Atias Cycles (Haryana) Limited (‘the Company’) for the quarter ended 31st march, 2023
have bean reviewed by the Audit Commiltee and approved by the Board of D at its respacih held on 12th August 2023

& Previous Quartars/Half Year/Year figures have been regrouped ,fe arranged or re classifiad wheraver necassary to conform to the classification for
the current quarter/year.

behalf of the Board
cles mmmt]:imj\“y
PLACE Sahibabad - e
DATE: 12.08,2023 SANJIY KAVALIIT SINGH
(Oirecton | 2 L apn 1 o
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ATLAS CYCLES (HARYANA) LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31.03.2023

(Amount in Rs In Lakhs)

As at Asatl
Particulars 31.03.2023 Audited 31.03,2022Audited
ASSETS
[45] Non - current nssets
(a) Property, plant and equipment 2,101.77 3,319.86
(b) Capital worl-in-progress -
(c) Financial assets -
Investments 17.00 17.00
Other financial assets 14.07 12.82
(d) Deferred tax assets (net) 2,709.00 2,709,00
(e) (her non - current assets 1,666.03 1,680,66
Total non - curret assets 6,507.87 7,739.34
(2) Current assets
(a) Inventories 1,134.66 1,665.34
(b) Financial assets -
Investments - 4.93
Trade receivables 1,868.89 2,114,18
Cash and cash equivalents 3580 127.06
Bank balance other than cash and cash
equivalent 16,80 16.80
Loans 1,613.86 1,566.01
Other financial assets 109,66 118.06
{d} Other current assets 135,80 246,53
Tutal curret assets 5,015.47 5,857.91
TOTAL ASSETS 11,523.34 13,598,258
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 325,19 325,19
(b) Other equity -3,581.46 -1,251.62
Inter unit balances - -
Total Equity -3,156.27 -926,43
LIABILITIES
[43] Non - current linbilities
{(a) Financial liabilities
Borrowings - -
Other financial liabilities 813,88 1,183.86
(b) Provisions 29.88 31.38
Total non - curret liabilities 843.76 1,215.24
] Current liabilities
(a) Financial liabilities
HBorrowings 900.00 900,00
Trude Payables 10,365.63 10,383.86
Other financial liabilities i
by Other Current Liabilities 306.66 208,15
(c) Provisions 2,363.56 1,817.43
(d) Current Tax Liabilities '
Total curret linbilities 13,935.85 13,309.44
Total Equity & Liabilities 11,523.34 13,598,125
-0,00 -0.00

ON BEHALF OF THE BOARD
For ATLAS CYCLES (HARYANA) LTD.

SANJIV KAVALJI S
(DIRECTO

-




ATLAS CYCLES (HARYANA) LIMITED
STATEMENT OF CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023

In Rs, Lakhs
Year ended Year ended
Particulars 31.03.2023 31.03.2022
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax as per statement of profit and loss -2,329.83 -2,874,75
Adjustmer Adjustments for: -
Depreciation & Amortisati 228.87 318,62
(Gain)/Loss on disposal of property, plant & equip 548.79 19,78
Profit on Sale of Current Investments «1.57 -
Provision for Bad Debts 235.50 475.10
Liability / Provisions no longer required written back -
Interest Income -5.11 ~44.92
Finance costs 5.13 10.09
Operating Profit before Working Capital Changes -1,320.22 -2,096.08
Working capital adjustments:
Decrease/ {Inerease) in trade and other receivables 9.79 20.10
Decrease/ (Increase) in Inventories 530.67 445,28
Decrease/ (Tnerease) in Other Non Current Financial Assets -1.23 -0.58
Decrease! (Increase) in Other Non Current Assets 14,63 -2227
Decrease/ (Increase) in Current Loans -47.85 733
Decrease/ (Increase) in Other Current Assets 10.74 28.29
Decrease! (Increase) in Other Current Financial Assets 840 27.58
D /(I ) in Bank Bal other than cash equivalents - 1.91
Increase/ (decrease) Other Non-Current Financial Liabilities -369.98 356.88
Increase/ (decrease) in Non Current Provisions -1.51 -38.20
Increase/ (decrease) in trade and other payables -18.23 43.64
I f(d ) in Other Fi inl Linbilities - -
Increase/ (decrease) in Other Current Liabilities 98.50 -145.20
Inerease/ (decrease) in Provisions 546.13 962.30
-540.16 -409.02
Income - tax paid = =
Net ensh flows generated from (used in) operating activities after exceptional items -540.16 -409,02
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment, including CWIP and capital advances -1.10 -1.45
Sale, plant & equipment, including CWIP and capital advances 441,52 398.46
Sale/{Purchase) of | t/Provision for investment 8.50 -
Interest Received 5.11 44,93
Net cash flows generated from (used in) investing nctivities 454.03 441.94
CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds from Short term Borrowings - -
Net Proceeds from Long term Borrowings - -
Interest Paid -5.14 =10.09
Net cash flows generated from (used in) financing activities -5.14 -10.09
Net increase (decrease) in cash and cash equivalents -91.27 22.82
Met foreign exchange difference = =
Cash and cash equivalents at the beginning of the year 127.06
Cash nnd cash equivalents at year end 35.79

ON BEHALF OF THE BOARD

For Arﬁvcm (HARYANA)
-~ \0\
SANJIV KAVALJIT S?NG

Pluce:  Sahibabad
Date: 12.08.2023

(DIRECTOR)
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
Along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2023
(See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Sl Audited Figures Adjusted Figures
1 No. (as reported (audited figures after
Particulars before adjusting adjusting for
for qualifications) qualifications) (In
(In Lacs) Lacs)
1 Total income 181.15 181.15
2 Total Expenditure 2,510.98 2638.98
3 Net Profit/(Loss) -2,329.83 2457.83
4 Earnings Per Share (Rs.) -35.82 -37.79
5 Total Assets 11,523.34 11523.34
6 Total Liabilities 14,779.61 15163.61
T Net Worth -3256.27 -3640.27
8. Any other financial item(s) (as felt | - -
appropriate by the
management)

I -

A. Details of Audit Qualification:

Audit Qualification (each audit qualification separately):

1. We unable to comment on the current status of suit filed for earlier year by
the company for criminal and recovery. Proceedings filed for above referred

matters.

2. Type of Audit Qualification : Qualified Opinion

3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views:

I

As per Management view, efforts for the revival of the company are being
made. Hence, accounts are prepared as per going concern and stocks are
valued at cost.

As per Management view, accounts being prepared as going concern in view
efforts for the revival of the company being on and consequent recovery from
the customers of outstanding debts, the provision for bad debts has been
made in accordance with the policy of making provision on the basis of time
period for which the debt has been outstanding.

In view of disputed claims/pending reconciliation and in the absence of
proper documentation provisions for interest, if any, payable in respect of
outstanding dues to suppliers has not been made.

5. For Audit Qualification(s) where the impact is not quantified by the

auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
iii. Auditors' Comments on (1) or (II) above: N.A




4

Details of Audit Qualification:

The Physical Stock taking at Sonepat and Malanpur units have not been
carried out as at the Balance Sheet date as the Sonepat unit was sealed by
Municipal Committee Sonepat. Hence, we are unable to comment on the
physical stock position at Sonepat unit amounting to Rs. 6,50,03,902/-

Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Third time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
iii. Auditors' Comments on (1) or (II) above: N.A

CC

—

- )

Details of Audit Qualification:

Since the company is not having its manufacturing activities operational as

on the date of report, the stock is valued at cost instead of valued at cost or
net realizable value whichever is lower, Quantification of effect is not
ascertainable in absence of Net realizable value, marketability and usability
of stoek

Type of Audit Qualification : Qualified Opinion
Frequency of qualification: Third time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
jii. Auditors' Comments on (1) or (II) above: N.A

D. Details of Audit Qualification:

1. in absence of reconciliation with individual debtors and in absence of balance
confirmations from debtors, we are unable to comment upon position of
debtors of Rs 18,68,88,759/-considered as good.

2. Type of Audit Qualification : Qualified Opinion

3. Frequency of qualification: Third time




4. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views:

5. For Audit Qualification(s) where the impact is not quantified by the

auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
iii. Auditors' Comments on (1) or (II) above: N.A

E. Details of Audit Qualification:

1.

3

The company has not provided for the interest on overdue outstanding
payment of creditors including MSMEs and on suits filed by creditors in
different courts. Exact quantum of liability is not ascertainable in absence of
reconciliations with suppliers and balance confirmations by suppliers;
however, the company has disclosed in contingent liability regarding claims
of interest filed by creditors in different courts.

Type of Audit Qualification : Qualified Opinion
Frequency of qualification: Third time

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. As per Management view, efforts for the revival of the company are being
made. Hence, accounts are prepared as per going concern and stocks are
valued at cost.

2. Asper Management view, accounts being prepared as going concern in view
efforts for the revival of the company being on and consequent recovery from
the customers of outstanding debts, the provision for bad debts has been
made in accordance with the policy of making provision on the basis of time
period for which the debt has been outstanding.

3. In view of disputed claims/pending reconciliation and in the absence of
proper documentation provisions for interest, if any, payable in respect of
outstanding dues to suppliers has not been made.

For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A
ii. If management is unable to estimate the impact, reasons for the same: N.A
iii. Auditors' Comments on (1) or (I1) above: N.A

F. Details of Audit Qualification:

L

2.

3.

The significant policies to the statement, we are unable to comment on certain
current accounts with banks as we have not been provided with certain bank
statements for the year under report claimed to be non- operative in books of
the company.

Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Third time

=




4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

G. Details of Audit Qualification:
1. Special attention is brought on unquoted investment in equity shares and
debentures.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (11) above: N.A

H. Details of Audit Qualification:

1. We are unable to comment upon transaction relating Rs. 5, 90, 00,000/- as
advance received against sale of non- core asset in absence of Proper
Agreement to sell/ Sale deed or explanation provided to us.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding above qualification, the same has not
been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

1. Details of Audit Qualification:
1. The company has not provided for deferred tax Liability/ Deferred tax asset
during the year 2022-23
2. Type of Audit Qualification : Qualified Opinion

Mz

3. Frequency of qualification: Third time -\

-




4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding above qualification, the same has not
been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (Il) above: N.A

J. Details of Audit Qualification:

1. 10. The company has not provided reconciliation of books with 26AS
“Annual Tax Statement” as per Income Tax and further no liability was
recognized or disclosed in contingent liability related to TDS interest and late
fee amounting Rs. 77,689/- and 5050/- as reflecting 26AS statement.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding above qualification, the same has not
been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (Il) above: N.A

K. Details of Audit Qualification:

1. The company has defaulted in repayment of Inter corporate Loan within
stipulated time as per the agreed terms. Further, the company has not
recognized interest expense on the borrowings of the company. The
accumulated interest not provided as on 31st March 2023 is Rs. 2,97,00,000/-
(including Rs. 99,00,000/- for the financial years 2022-23, Rs. 99,00,000/-
for the financial years 2021-22 and Rs. 99,00,000/- 2020-21, calculated at
simple interest rate) which is not in accordance with the requirement of IND-
AS 23; Borrowing Cost. The company has understated losses to the tune of
Rs. 99,00,000/- for FY 2022-23

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,

Mankgémznt-‘s Views:




1. In the absence of any clarity regarding above qualification, the same has not
been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

L. Details of Audit Qualification:

1. The company has not provided for Statutory Audit fee during the financial
year, hence understated losses to the tune of Rs. 29,00,000.The accumulated
Statutory Audit fee not provided as on 31st March 2023 is Rs. 87,00,000/-
(including Rs. 29,00,000/- for the financial years 2022-23, Rs. 29,00,000/-
for the financial years 2021-22 and Rs. 29,00,000/- 2020-21).

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. Audit fees is to be accounted for in the year of audit is carried out.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

M. Details of Audit Qualification:

1. The company has neither exported goods nor disclosed advance against
export sales as per FEMA regulations amounting Rs.22, 84,620/ in
Sahibabad unit and Rs. 53, 57,299/- in Sonepat unit respectively.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding above qualification, the same has not
been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (Il) above: N.A




N. Details of Audit Qualification:

1. 14. The company has not provided for Gratuity liability as per IND-AS 19 as
on Balance Sheet date and further we are unable to quantify the effect of the
same due to unavailability of Actuarial valuations and significant records.

2. Type of Audit Qualification : Qualified Opinion

3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding above qualification, the same has not
been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is unable to estimate the impact, reasons for the same: N.A

iii. Auditors' Comments on (1) or (II) above: N.A

0. Details of Audit Qualification:

1. The company has not filed the annual return of GST for the year. Special
attention is brought to the fact that due to non- payment/ non- filing of return,
the GSTN of Sonepat unit has been suspended by the department.

2. Type of Audit Qualification : Qualified Opinion
3. Frequency of qualification: Third time

4. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views:

1. In the absence of any clarity regarding above qualification, the same has not
been provided for.

5. For Audit Qualification(s) where the impact is not quantified by the
auditor:

i. Management's estimation on the impact of audit qualification: N.A

ii. If management is-unable to estimate the impact, reasons for the same: N.A

e

iii. Auditors' Comnients-oir(1) or () aboye: N.A
AR
/q_/

signatories:

e Statutory Auditor

Place: Sahibabad

Date: 12.08.2023
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e-mail : dineshnangru@gmail.com

‘leited Review Report on unaudited quarterly standalone financial results of Atlas Cycles
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To

Board of Directors of

Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLC001614

1. We have reviewed the accompanying statement of unaudited standalone financial
result of Atlas Cycles (Haryana) Limited (“the Company”), for the quarter ended 30 June
2023 (“the Statement”).

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410"Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
india. This Standard requires that we plan and perform the review 10 obtain moderate
assurance as to whether the Statement is free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

5. Attention is drawn to the fact that the figure for the 3 month ended 31 March 2023 as
reported In these financial result are the balancing figures between audited figures in
respect of the full previous financial year and the published year to data figure up to the
third quarter of the previous financial year. The figure up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.




(2)

Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

Basis of Modified Conclusion
1.

The company is not having its manufacturing activities operational as on the date
of report, the stock is valued at cost instead of valued at cost or net realizable
value whichever is lower, Quantification of effect is not ascertainable in absence
of Net realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment
of creditors including MSMEs and on suits filed by creditors in different courts.
Exact quantum of liability is not ascertainable in absence of reconciliations with
suppliers and balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of
Provident Fund , ESI and TDS deducted for the quarter ended 30™ June 2023.

The accounting record ERP System related to Sonepat was incomplete due to
sealing by municipal committee of Sonepat unit and management decided to shift
all accounting from ERP to Tally software for the uater under reporting. The
authenticity and completeness of accounting entries were the responsibility of
Management . We relied on their judgement , procedure and their capabilities
for preparation and presentation of accounts for the quarter ended 30.06.2023.
The company has defaulted in repayment of Inter Corporate Loan within
stipulated time as per the agreed terms. Further, the company has not provided
for interest liability on the same for the quarter ended 30.06.2023, The company
has understated losses to the tune of Rs. 24,75,000/-

3)



Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

Emphasis on Matter

1~ The operations of the company has been completely closed therefore the concept
of going concern is doubtful.

Our opinion is not modified in respect of this matter 1.

Based on our review conducted as above, except for the matters described in “Basis of Modified
Opinion” paragraph above impact whereof, if any, not ascertainable presently, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosed, or that it contains any material misstatement.

for Dinesh’ Nangru & Co.
Charteregd Accountants
Firm Reg ;tration N ber: 001151N

Membership Number: 094779
Place: Delhi

UDIN: 22084373 B Y VOUSRAR
Date; ]2-03—203\3



Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonapat Haryana 131001
Statemont of Unaudited Standalone Financial Results for the quartor endod June 30, 2023 {in lakh
S.No. Particul Quartar ended Yoar anded
fmisensully Sodund 1 Mar-1d Joduniz | 1Ml 3 Mar-ad
Audited Unaudiled Audited Audited
1 |incoms Y
) Revenue from operations - B9.96 M205 173.15
b) Othar incoma(loss) A 441 9,11 _25.44 2,00 §
Total Incoma 169.40 4.41 30.07 8749 181,15 §
7 |Expenses
@) Cost ol Mulwrials Consumed 031 AT 135,53 300,24 370.41
) Ghangos Wi iventories of Tnlshiog goods, worksin. a &/ ] 1450 15827 2805
POUreas Al AIock in brmde
) Emplavee benald numenses 56 60 B8.52 24303 1.330.07 70188
i Finance Gost - 1.80 073 1009 4.59
uh Chonumciniion and smofisaiion 5440 54.23 5798 sz 22007
I} Qher expenses 3557 32208 18518 1,122.26 17121
Tatal sxpenses 148.97 54958 647,35 1.209.5% 2,505,95
A |Profit/ (loss) before exceptional nems and tax (1 - 2) 3,87 S45.17 -567.28 -2,872.06 +2,324.80
4 [Excoctionsl items - raversal £ wite back of iiabibties 3 g . "
6 |Profit/ loss) before tax (3 - 4) 3957 845,17 -B57.28 -1,872.06 -2,324.50
& |Tox exponse 5 - 7 5 A
T |Net profit / floss) fov the period -30.57 BABAT -587.28 | ~2,872,06 -2,374,00
& |Other comprahensive income
Feriis (el will sl bue cocdasodfied 0 profd or s, el of - - -
Latw
Other comprahiensive incoma, net of tax . . = 7
8 | Total comprahwnuive income f (loss) for the period (7 39,87 B45.17 -ur,il -2,AT2.08 +2,324.80
B
10 |Paid up oquv shiee cagital (Fuce valuy R, 5 por share) A58 32519 a25.09 32519 32519
11 |Eaming per share (EPS)
Basio and diuled EPS afler axiiatidinary ilems (nol
| annualized)
Dasic; () 481 <838 457 4418 -35.75
Diluted (RS) 461 -B.38 -8.57 44,18 -35.75
Hotes lo linancial results:

1 Ttz SEAmdalune unaudiled fiancial resulls Nave DOen (rEpared in BLcorance with (ha indian Accousting Standards (roferrd to &s "ind AST) 34 Interdm
Financial Reporting presedbed undar Soction 133 of the Companinn Act 2013 read with Gomp {Indian A W Rules as Jed fiam
tirne bo timd

2 The Igura 1of Ihe quadar ended 31st march2023 are a baloncing figure belween the sudited figure of ihe financial year snd tho unaudited yeor 1o dale
THgUTE g 4 0 Ird cuumrter of B (nancial yesr ending 31 march 2023

3 Tha company opaimles only in ono rgorabie sogmernt Le Cycias

& o atomsiud siandaions Ln-audied Financisl Hesulls of Atlas Cycles (Haryana) Limiled ("the Company] for e quarter ended 300 June 2023 have
Lt it by thie Audit Commitine and approved by the Board of Directors ot its respective meetings held on 12h August2023. The results for the
e o on 30 i juna 2023 have been subjectad lo Bmiled revies by tha Slalitory Awditors of the Company.

§ Previous QuanersHall Yoarfyeas i ; eurouped o nrangod of re ¥ 4o contonm to the loun for the
Cunenl uarnedyear.

On behalf of the Board
For % Cyclas (Ha Limited
PLACE Sahibabad LS
DATE: 12.08.2023
VALJIT SINGH)|
(DIRECTOR)




Chartered Accountants

DELHI- 110009
Ph. 9212259051, 011-40502155

DINESH NANGRU & co. % 1526, OUTRAM LINES, KINGSWAY CAMP

E-mail : dineshnangru@gmail.com

Limited Review Report on Unaudited Quarterly Consolidated Financial results of
Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 of the SEBI ( Listing
Obligations and Disclosure Requirements) Regulation, 2015

To

Board of Directors of
Atlas Cycles {_]-Iar\_rana) Limited
LN CIN=L35 92'3HR'1__950PL€.00’_1_ 614

Sonepat, Haryana

i3

We have reviewed the accompanying statement of unaudited consolidated financial result
of Atlas Cycles (Haryana) Limited (“the Parent”), its subsidiaries (the Parent and its
subsidiaries together Referred to as ‘the Group’) and its share of the net loss after tax for
the quarter ended 30 June 2023 (“the Statement”), being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulation’).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared In accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on Statement based
on our review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial Information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures, :

A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the result of the entities mentioned in Annexure 1.

Attention is drawn to the fact that the figure for the 3 months ended 31* March 2023 as
reported in. These consolidated financial result are the balancing figures between audited
figures in respect of the full previous financial year and the published year to data figure
up to the third quarter of the previous financial year. The figure up to the end of the third
quarter of previous financial year had only been reviewed and not subjected to audit.

Continued Page 2
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Limited Review Report on Unaudited Quarterly Consolidated Financial results of Atlas Cycles
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

Basis of Modified Conclusion

1. The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

2. The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

3. The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ESI and TDS deducted for the quarter ended 30" June 2023.

4. The accounting record ERP System related to Sonepat was incomplete due to sealing by
municipal committee of Sonepat unit and management decided to shift all accounting
from ERP to Tally software for the year under reporting. The authenticity and
completeness of accounting entries were the responsibility of Management. We relied
on their judgement, procedure and their capabilities for preparation and presentation of
accounts for the quarter ended 30.06.2023.

5. the company has defaulted in repayment of Inter Corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the quarter ended 30.06.2023, The company has understated losses to the
tune of Rs. 24,75,000/-

Continued Page 3
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Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 {continued)

Emphasis on Matter

1. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1.

Based on our review conducted as above, except for the matters described in “Basis of Modified
Opinion” paragraph abave impact whereof, if any, not ascertainable presently, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosed, or that it contains any material misstatement.

For Dinesh Nangru & Co.
Charterdd Accountants

Membership Number: 094779

uoin: 23084773 BG-YV OV 365 Y

Place: Delhi
Date: | 2~ & ~023



Limited Review Report on unaudited quarterly consolidated financial result of Atlas Cycles
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015 (continued)

Annexure | to the Limited Review Report

List of entities included in the unaudited consolidated financial result:

Entity Relationship
Atlas Cycles (Haryana) Limited Parent

Atlas Cycles Sonepat Limited Subsidiary (100%)
Atlas Cycles (Sahibabad) Limited Subsidiary (100%)
Atlas Cycles( Malanpur) Limited Subsidiary (100%)




Atlas Cycles (Harayana) Limited
Statamont of Unaudited Cansolidatad Financla| Results for the quarter ended June 30, 2023
Quart ded Year ended
8.No. Partlculury 30-Jun-23 T ~31-Mar-23 | 30-Jun-22 | 31-Mar-22 3M.Mar.23
Unaudited Audited Unaudited | Audited Audited
1 Incoma
a) Ravanue from operations - - 89,06 342,05 173.15
b} Other income 108.40 4,41 0141 25.44 8.00
Total Incomo 108.40 4.41 80.07 367,48 181,15
2 |Expansoes
a) Cost of Malerials Consumed 031 9447 135,53 30024 370.41
b) Changes in inventorios of finished goods, - ave 1490 158.27 28.95
work-In-proaross and stock in trado
t) Employes benefit expenses 56.69 f6 52 24303 1,330.07 701.86
d) Finance Cost . - 1.680 073 10.09: 513
©) Depreciation and amortisation 56 40 56,23 57.18 3862 228.87
1) Othar expenses 3557 322.08 195,19 1,124.94 117576
Total expenses 148,97 549.58 647,35 3,242.24 2,610.08
3 |Profitf (losy) before exceptional itoms and | ETET 546,17 | -557.28 | -2,874.76 +2,329.83
tax (1-2)
4 |Excoptional llems - tuversal | wrile back of . - Lt =
labililius
5 [Profit/ (loss) befora tax (3 - 4 -39.57 -545,47 -657.20 | -2,874.76 -2.329.83
8 |Tox expunse = . - 5 -
7 |Nel profit / (loss) tor the period -39.67 -545.17 -557.28 | -2.874.76 . -2,329.83
8 |Other comprahensive incoma
lems thal will not be raclassifiod to ofit or . . . -
loss. net of lax
Othor comprohonsive income, net of tax - - - =
9 |Total comprehensive income / (lusa) for the -39.57 54517 -567.28 | -2,874,76 -2,320.83
pariod (7 + B)
10 Pawd up equity share capital (Face value Rs. 5 326,10 325.19 32518 32510 32519
Mt Ghvara )
11 |Earning per share (EPS)
Hasic and diluted EPS aller axlracrdinary items
{nal annualized) :
Basic (Rs) 0.61 838 857 -44.20 -35.82
Dilitan (Rs) 081 -8.38 -8.57 ~44.20 -35.02
Notes to financiol resulls:

1 These Consolidated unaudited financial resulls have beun prepared in accordance with the Indian Accounting Standards
{refarred to as “Ind AS*) 34 Interim Financial Reparting prescribad under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules as amanded from lime Lo lime,

2 Tha ditad lidnted fi | result includes result of Subsidiarins Atlas Cyeles Sonepat Ltd, Atlas Cycles Sehibabad Ltd, Atlas Cyclas
Malanpur Ltd,

3 The figure for the quarter ended 31si march2023 are a balancing figure between the audited figure of the financial year and the
unaudited year to date figure up to the third quarter of the financial year anding 31 march 2023

4 The company operales only in one reportable segment i.e Cyclas

5 Tha als id Consolidaled Lin Financial Results of Atlas Cyclas (Haryana) Limited (“the Gompany”) for the quarter
ended 301h june 2023 have buen reviewad by the Audil Commities and appraved by the Booard of Direclors at Ils fespective
meetings held on 121h august 2023, The resulis for the quarler ended on 30th june 2023 have basn subjected to lmited review
by the Statutory Auditors of the Company

6 Pravious Quartars/Hall YaosrYaar fi heve been regrouped re arranged or re classified wheraver necessary lo conform to
the classificalion for Ihe et ar,

PLACE Sahibabad

DATE: 12.08.2023

On benalf of the Board)|

las Cycles (Haryana) Lfmltsﬁ
h

SANJIV KAVALNT SINGH

—IDIRECTOR) |




Annexure-4

Brief profile of Mr. Anuj Goyal

(Dr.) CA. Anuj Goyal is a practicing Chartered Accountant and the Central Council Member of
The Institute of Chartered Accountants of India (ICAl), the apex governing body set up by an
act of Parliament functioning under the administrative control of Ministry of Corporate Affairs,
Government of India. He has made significant contributions to the profession with his
extraordinary tenure of 17 years in the Central Council, 3 years in the Regional Council, and
6 years in the Branch, including Chairman of the Central India Regional Council, Chairman of
various ICAI central committees, Member of the Editorial Board, and so on.

He is currently the Chairman of the Research Committee, the ICAIl's oldest technical
committee, as well as the Chairman of the Peer Review Board, ICAI which is meant for the
purpose of enhancing quality of professional work.

He is a goal-oriented man having vast experience of over 30 years and reservoir of knowledge
that is supported by various professional degrees, including CA, CS, CMA/ICWA, LLB, M.
Com, Ph.D., DISA, and DIRM.

He is self-motivated, enthusiastic and hard-working person who has proved to be a great
source of motivation specifically for the youth.

His contribution in the field Research & Development have always been remarkable. In the
capacity of Chairman of the Research Committee, ICAI, he had conceptualized and introduced
various initiatives to foster the research environment like International Research Awards,
Research Project Scheme, Doctoral Scholarship Scheme which has benefitted large number
of academicians/scholars not only in India but globally.

He is a prominent figure in the profession and has shared knowledge as examiner, paper
writer & speaker on various topics and also as visiting faculty member of various institutions.
He has also worked as editor-in-chief & editor of various publications of professional interest.
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