
 

 

 
Date: 08th June, 2023 

 
The Manager, Capital Market (Listing) 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex 
Bandra (E) 
MUMBAI – 400051 
FAX NO. 022-26598237/38 

The Manager (Listing) 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
MUMBAI – 400001 
FAX NO. 022-22721919/2037/2039/ 
2041/2061 

   

SUB: Standalone and Consolidated Unaudited Financial Results for the Quarter 
and Half-year ended on September 30, 2021 
 

Dear Sirs, 
 
Pursuant to the provisions of the Listing Regulations, we wish to inform you that the 
Board of Directors of the Company at its meeting held on 08.06.2023 (commenced at 
06:00 P.M. and concluded at 11:45 P.M.) has, inter-alia approved the Un-audited 
Financial Results (Standalone & Consolidated) of the Company for the Quarter ended 
on 30.09.2021 along with Limited Review Report thereon, pursuant to Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the 
same is enclosed herewith for your records. 
 

Kindly take this information in your records and oblige.  

Thanking you, 

For Atlas Cycles (Haryana) Limited 

 

 

 

Rakesh 

Company Secretary 
 



DINESH NANGRU & CO. 
_ 1526, OUTRAM LINES, KINGSWAY CAMP 

DELHI 110009 
Chartered Accountants | Cx Ph, 9212259051 , 011-40502155 

| v N } e-mail : dineshnangru@gmail.com 

Independent Auditor’s Limited Review _Report__on Quarterly and year to date Unaudited 
  

Standa lone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

To 

Board of Directors of 

Atlas Cycles (Haryana) Limited 

CIN -L35923HR1950PLC001614 

Sonepat, Haryana 

4. 

ne AARNGS~ 

ZaBee ron 
2 ~ g? 

   “od A ect) a 

We have reviewed the accompanying statement of unaudited standalone financial 

result of Atlas Cycles (Haryana) Limited (“the Company”), for the quarter ended 30 

September and year to date from 1 April 2021 to 30" September 2021 (“the 

Statement” jattached herewith. 

This Statement, which is the responsibility of the Company's management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting”(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. Our responsibility is to issue a report on the Statement based on 

our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410“Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

india. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

¢ 
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independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited 

Standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015(continued) 

5. Basis of Modified Conclusion 

1. The company is not having its manufacturing activities operational as on the date of 

report, the stock is valued at cost instead of valued at cost or net realizable value 

whichever is lower, Quantification of effect is not ascertainable in absence of Net 

realizable value, marketability and usability of stock. 

In absence of reconciliation with individual debtors and in absence of balance 

confirmations from debtors, we are unable to comment upon position of debtors 

considered as good. 

The company has not provided for the interest on overdue outstanding payment of 

creditors including MSMEs and on suits filed by creditors in different courts. Exact 

quantum of liability is not ascertainable in absence of reconciliations with suppliers and 

balance confirmations by suppliers 

The company has regularly defaulted/ delayed in payment of statutory dues of Provident 

Fund , ESI and TDS deducted for the quarter ended 30" September 2021. 

The accounting record ERP System related to Sonepat and Malanpur units were 

incomplete due to sealing by municipal committee of Sonepat and server problem of 

Malanpur unit and management decided to shift all accounting from ERP to Tally 

software for the year under reporting. The authenticity and completeness of accounting 

entries were the responsibility of Management . We relied on their judgement , 

procedure and their capabilities for preparation and presentation of accounts for the 

quarter ended 30.09.2021. 

The company has defaulted in repayment of Inter corporate Loan within stipulated time 

as per the agreed terms. Further, the company has not provided for interest liability on 

the same for the half year ended 30.09.2021. The company has understated losses to 

the tune of Rs. 49,50,000/- 
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Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle 

(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 (continued) 

6. Emphasis on Matter 

1. The operations of the company has been completely closed therefore the concept of going 

concern is doubtful. 

Our opinion is not modified in respect of this matter 1. 

7. Based on our review conducted as above, except for the matters described in “Basis of 

Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with applicable accounting standards and other 

recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or 

that it contains any material misstatement. 

for Dinesh Nangru & Co. 

Charterg@d Accountants 

Re gistration Number: 001151N 

a Troe e 
   

     

  

Membership Number: 094779 

UDIN: Q204UFT TI BG YVNS 96S & 

Place: Delhi : 

Date: os - 06-22 2°



  
Atlas Cycles (Harayana) Limited 

  

  

    

  

  
  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

Regd. Office : Industrial Area, Sonepat Haryana 131001 

Statement of Standalone Unaudited Financlal Results for the quarter ended Sep 30,2021 

(in lakhs) 

| : uartor ended Half year ended Year Ended 

| S.No. gil 30Sop-21_ | 30-Jun-21 | 30-Sep-20 | 30-Sep-21 | 30-Sop-20 | _atst March-24 

_ 
Unaudited | Unaudited | Unaudited | Unaudited Unaudited — |Audited 

1 Income 

a) Revenue from operations 156,02 73.91 679.38 229.93 836.72 1,729.91 

by) Other income 
0,22 134 0.73 1:53 0.87 673 

Total income 
156.24 75.22 680.11 231.46 637,69 4,736.64 

2 Expenses 

a) Cost of Materials Consumed 163.94 55.16 347.87 219.10 432.24 4,172.17 

b) Changes in inventories of finished goods, work-in-progress 21.35 38.99 67.97 60.34 104.75 195.04 

and stock in trade 

c) Employee benefit expenses 425.67 334.34 484.22 760.01 1,034.82 1,910.29 

d) Finance Cost 
2.62 2.50 0,86 5.12 2.63 7,66 

e) Depreciation and amortisation 77,94 88.72 100.29 166.66 200.58 361.73 

f) Other expenses 164.61 59,19 401.75 213,80 602.86 1,609.66 

Total expenses 
646.13 576.90 1,402.96 1,425.03 2,377.88 5,256.55 

3 Profit / (loss) before exceptional items and tax {1 - 2) -689.89 «603,66 -722.85 ~1,193.57 1,540.29 3,619.94 

4 Excentional items - reversal / write back of liabilities - = - 

5 Profit / (loss) before tax (3 - 4) -669.89 -603.68 -722.86 1,193.57 1,540.29 4,619.91 

6 Tax expense 
- - Oo . - = 

7 Net profit / (loss) for the period -689.89 -603.68 -722.85 -41,193.57 -1,640.29 3,519.91 

8 Othor comprehensive income 

Items that will not be reclassified to profit or loss, net of tax : - - = : - 

Other comprehensive income, net of tax - - = - : 

9 Total comprehensive income / (loss) for the period (7+8) -689.50 -603,68 -722.85 = 193.57 “1,540.29 3,519.94 

40 |Paid up equity share capital (Face value Rs. 5 per share) 325.19 325.19 325.19 325.19 325.19 325.19 

41. |Earning per share (EPS) 

Basic and diluled EPS after extraordinary items (not 

annualized) 

Basic (Rs) 
-10.61 -7.74 -11.11 -16,35 -23.68 -54,.12 

Diluted (Rs) 
10.64 7.74 “Att -18,.95_ 23.68 -64,12               
    

Notes to financlal results: 

4 These Consolidated unaudited financial results 

Financial Reporting prescribed under Section 1 

time to time. 

2 The company operates only in one reportable segment i.e. Cycles 

2024 have been reviewed by the Audit Committee and approved by the Boa 

quarter ended on September 30, 20 

     
4 Previous Quarters/Half Year/Year figures have bee 

quarter/year. 

PLACE ; New Delhi 

Date : OF - O6- 20°72   
have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") 34 Interim 

33 of the Companies Act,2013 read with Companies 

3 The aforesaid standalone Un-audited Financial Results of Atlas Cycles (Haryana) Limited (“the Company’) for the quarter ended and half year September 30, 

rd of Directors at its respective meetings held on 08,06.2023 The results for the 

ubjected to limited review by the Statutory Auditors of the Company. 

  

(indian Accounting Standards) Rules as amended from 

r re classified wherever necessary to conform to the classification for the current 

On behalf of the Board 
For Atlas Cycles (Haryana) Limited 

nyt ae Ss 

— Jarnail Singh 
€ _ 

Chairman( Director)   
  

DDIN, Qseq4TzG BGYVN S SOSG



  

Atlas Cycles (Har ayana) Limited 

Regd. Office : Industrial Area, Sonepat Haryana 131001 

Statement of Standalone Assets and Liabilities as at 30.09.2021 

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

          
  

     
     

(in lakhs) 
ET 

Ag at 10 th wep, 2021 ‘Ag At 31et March 2021 
Particulars Unudited Audited 

A ASSETS 

4 Non-current assets 

Property, plant and equipment 3,888.62 4,055,28 

Capital work-in-progress 
* 0.00 

Financtal assets 

Investments 
32.00 32.00 

Loans 4,363.18 12.26 

Other financial assets - 0,00 

Deferred tax assets (net) 2,700.00 2,708.00 

Other non-currant assets 250.38 1,667.38 

Sub-total - Non-Current Agw 8,263.20 8,476.02 

2 Current assets 

Inventorles 
1,849.59 2,110.62 

Financlal assets 48.70 18.70 

Investments 
4,93 4,93 

Trade recelvables 2,612.51 2,608.30 

Cash and cash equivalents 148.76 105.44 

Loans & Advances 1,086.53 4,573.34 

Other financlal assets 18.02 145,45, 

Other current assets - 274.83 

Sub-total - Curren! Asaets 6,619.04 6,842.70) 

TOTAL - ASSETS 14,682.24 16,318.62 

5 EQUITY AND LIABILITIES 

4 Equity 

Equity Share capital 326.19 325.10 

Other equity 448.63 1,642.20 

Sub-total - Shareholders’ full 773.82 1,967.39 

2 LIABILITIES 

Non-current liabilities 

Financlal llabilittes 

Borrowlngs 
- 0.00 

Other financial liabilities - 0.00 

Provislans 
69.58 60,58 

Other non-currant 188.83 758.83 

Sub-total - Non-current llabi 238.42 828.41 

a Current Ilabilities 

Financial llabllitles 

Borrowlngs 
900.00 900.00 

Trade payables 10,341.48 410,340.22 

Other financlal liabllitles 
0.00 

ff Other current llabilltles 4,285.10 382.91 

fo Provisions 1,343.42 899,60 

Fil 
/ Sub-total - Current llabillties 13,670.00 12,622.82 

“apNdex. 
¥ "VW. TOTAL - EQUITY AND LIABI 14,862.24 15,318.62 

Xo 
. 

On behalf of the Board 

oO For Atlas Gycles (Haryana) Limited S é 

/ " = a x 

160¢ iF rs Jaw Delhi ¢ Jarnall Singh SS 

_A/ op - 0f- 22 23 
CHAIRMAN(DIRECTOR) 

ODIN } 2309 Gt7q BHAYVNS SOSG 
 



Atlas Cycles (Harayana) Limited 

  

  

  

    

Regd. Office : Industrial Area, Sonepat Haryana 131001 

3tatement of Standalone Unaudited Cash flow for the Half year ended ended Sept. 30, 2021 
(in lakhs) 

Half Yoarended |Year ended 

Particulars 

30.09,2021 |31,03.2021 

Unaudited Audited 

Cash Flow From Operating Activities 

Net Profit before exceptional Items and tax as per statement of profit and loss -1,193.57 ~3519,91 

Adjustment for: 

Depreciation & Amortisation 

166.66 361.79 

(Gain)/Loss on disposal of property, plant & equipment 
: Lad 

frolit on Sale of Current Investments 
0 0.00 

fad Debts 

0 655.52 

Llahilluy / Provisions no longer required written back 
o 0,00 

Interest Income 

‘sa 5.33 

Finance costs 

5.12 7.66 

Operating Profit before Working Capltal Changes 
“1020.26 2468.23 

Working capital adjustments: 

barrease/ (Increase) In trade and other receivables 
-3,12 402.56 

Becrease/ (Increase) in Inventories 
261.03 1028.45 

Decrease; (Increase) in Other Non Current Financial Assets 
158.37 

Decrease/ {Increase} in Other Non Current Assets 
1,416.99 6,00 

Decreasa/ (Increase) in Current Loans 
-395.19 681.25 

Qecrease/ (Increase) in Other Current Assets 
1,370.92 “1,43 

Decrease/ (Increase) in Other Current Financial Assets 
402.26 9.55 

Decrease/ (increase) in Bank Balances other than cash equivalents 
0.00 

Increase/ (decrease) Other Non-Current Financial Liabilities 
-589.99 464.85 

Increase/ (decrease) in Non Current Provisions 
443.73 -27.34 

Increase/ (decrease} in trade and other payables 
1.26 -501.21 

Increase/ (decrease) in Other Financial Liabilities 
26,02 

lerease/ (decrease) in Other Current Liabilities 
902.19 -41,16) 

\nerease/ (decrease) in Provisions 
25.86 

Net Cash Flow Generated from (used In) operating activitles after Exceptional Items 47.98 -284,19 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant & equipment, including CWIP and capital advances 
0 0.12 

Sate, plant & equipment, Including CWIP and capital advances 
a 9,95 

Salo/ (Purchase) of Investment 
0,00 0,12 

Jinterest Received 
“1.53 -5,34 

Net Cash Flow Generated from (used In) Investing activitles 
“1.53 4.62 

CASH FLOW FROM FINANCING ACTIVITIES 

Net Proceeds from Short term Borrowings 
0.00 9.00 

Net Proceeds from Long term Borrowings 
0.00 6.00 

interest Paid 

-5,12 -7,66 

Net Cash Flow Generated from (used In)Financing activities 
“5.12 7.66 

Net increase (decrease) in cash and cash equivalents 
41.33 -287.21 

Net foreign exchange difference 

ash and cash equivalents at the beginning of the ye: eT 
105,44 392,65 

Cash and cash equivalents at year end WAN GRP * 
146.78 105.44 

nN   
  

Place :New Delhi 

Date: 0f —pf-20 22 

  

  On bahalf of the Board 

For Atlas Cycles (Haryana) Limited 

   pe 

Jamail Singh 

Ghairman{Director) 

  

DIN» QSOVaUTET EGYVNS SESE 

 



DINESH NANGRU & Co. _ 1526, OUTRAM LINES, KINGSWAY CAMP 

DELHI- 110009 

Chartered Accountants | ) Ph. 9212259051, 011-40502155 
\ | } E-mail : dineshnangru@gmail.com 

Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited 

Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

To 

Board of Directors of 

Atlas Cycles (Haryana) Limited 

CIN -L35923HR1950PLC001614 

Sonepat, Haryana 

1, 

   
    

  

AGN o 

NA SetN / 
Wy DELHI / 

4 “4 as 3 

We have reviewed the accompanying statement of unaudited consolidated financial result 

of Atlas Cycles (Haryana) Limited (“the Parent”), its subsidiaries (the Parent and its 

subsidiaries together Referred to as ‘the Group’) and its share of the net loss after tax for 

the quarter ended 30 Sep 2021 and half year ended and for the period from 01.04.2021 to 

30.09.2021 (“the Statement”), being submitted by the Parent pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulation’). 

This Statement, which is the responsibility of the Parent’s management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. Our responsibility is to express a conclusion on Statement based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. A review of interim financial Information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. 

A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

The Statement includes the result of the entities mentioned in Annexure 1. 

continued Page 2 
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Independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited 

Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued) 

6 Basis of Modified Conclusion 

1, The company is not having its manufacturing activities operational as on the date of 

report, the stock is valued at cost instead of valued at cost or net realizable value 

whichever is lower, Quantification of effect is not ascertainable in absence of Net 

realizable value, marketability and usability of stock. 

2. In absence of reconciliation with individual debtors and in absence of balance 

confirmations from debtors, we are unable to comment upon position of debtors 

considered as good. 

3, The company has not provided for the interest on overdue outstanding payment of 

creditors including MSMEs and on suits filed by creditors in different courts. Exact 

quantum of liability is not ascertainable in absence of reconciliations with suppliers and 

balance confirmations by suppliers 

4, The company has regularly defaulted/ delayed in payment of statutory dues of Provident 

Fund , ESI and TDS deducted for the quarter ended 30" September 2020. 

5. The accounting record ERP System related to Sonepat and Malanpur units were 

incomplete due to sealing by municipal committee of Sonepat and server problem of 

Malanpur unit and management decided to shift all accounting from ERP to Tally 

software for the year under reporting. The authenticity and completeness of accounting 

entries were the responsibility of Management . We relied on their judgement , 

procedure and their capabilities for preparation and presentation of accounts for the 

quarter ended 30.09.2021. 

6. The company has defaulted in repayment of Inter corporate Loan within stipulated time 

as per the agreed terms. Further, the company has not provided for interest liability on 

the same for the Half year ended 30.09.2021, The company has understated losses to 

the tune of Rs. 49,50,000/- 

  

Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle 

(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 (continued)



7. Emphasis on Matter 

1. The operations of the company has been completely closed therefore the concept of going 

concern is doubtful. 

Our opinion is not modified in respect of this matter 1. 

8. Based on our review conducted as above, except for the matters described in “Basis of 

Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with applicable accounting standards and other 

recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosed, or 

that it contains any material misstatement. 

   
   

ants 

umber: 001151N 

Membership Number: 094779 

UDIN: QROAUTTI BE YVNT AICS 

Place: Delhi 

Date: I Bicvedibeeraas 

OF fo6/ 202% 

independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited 

Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued) 

Annexure | to the Limited Review Report



List of entities included in the unaudited consolidated financial result: 

Entity 

“Atlas Cycles (Haryana) Limited 

  

Relationship 

  

Parent 

  

“Atlas Cycles Sonepat Limited 
Subsidiary (100%) 

  

Atlas Cycles (Sahibabad) Limited Subsidiary (100%) 

  

Atlas Cycles( Malanpur) Limited   Subsidiary (100%) 

  

      

  

   



  

    

Atlas Cycles (Harayana) Limited 

  

  
  

  

  

  

  

  

  

  
  

  

  
  

  

  

  

  

  

  
  

  

  

  

  

                    

Regd. Office : industrial Area, Sonepat Haryana 131001 

Statement of Consolidated Unaudited Financial Results for the quarter ended Sep 30,2021 

(in lakhs) 

an 7 7 
uarter ended Half year onded Year Ended 

S.No. | Rariculate SSepZi_| 10-Jun-21 | 30-Sep-20 | 30-Sep-21 | 30-Sep-20 _1 35st Maveh-24 

: 
Unaudited | Unaudited _ Unaudited |_ Unaudited Unaudited [Audited 

1 income 

a) Revenue from operations 
156.02 73.91 679.38 229.93 836.72 4,729.91 

fn) Olher income 
0.22 141 0.73 1.53: 0.87 6.73 

Total income 
166.24 75,22 680.11 231.46 837.59 4,736,64 

2 Expenses 

a) Cost of Materials Consumed 
163,94 55,16 347.87 219.10 432.24 1,472.17 

1s) Changes in inventories of finished goods, work-in-progress 21,35 38.99 67.97 60.34 104.75 195.04 

and stock in trade 

c) Employee benefit expenses 
425.67 334.34 484.22 760.01 1,034.82 4,910.29 

d) Finance Cost 
2.62 2.50 0.86 5.12 2.63 7.68 

) Depreciation and amortisation 
77,94 88,72 100.29 166.66 200.58 361.73 

{j Other expenses 
154.64 59.19 401.61 213.80 602,02 1,613.94 

Total expenses 
846.13 578,90 4,403.02 4,425.03 2,377.94 5,260,865 

3 Profit / (loss) before exceptional items and tax (1 - 2) 689.89 503.68 -722.91 “1,193.57 = 840.35 3,624.21 

4 Exceptional items - reversal / write back of liabilities - - - 

5 Profit / (loss) before tax (3 - 4) 
689,89 -503,68 722.91 1,193.57 1,640.35 3,624.21 

6 Tax expense 

o . w . 

7 Net profit / (loss) for the period 
689.89 -603.68 722.91 4,493.57 -1,540.35 3,524.24 

8 Other comprehensive income 

Items that will not be reclassified to profit or loss, net of tax : - : ~ : : 

Other comprehansive Income, net of tax 
: “ = " : 

9 Total comprehensive Income / (loss) for the perlod (7+8) -689.89 -503.68 -722.91 1,193.57 1,640.35 3,524.21 

49 ~ |Paid up equily share capital (Face value Rs. 5 per share) 325,19 325.19 325.19 325.19 325,19 325.19 

41 |Earning per share (EPS) 

Basic and diluted EPS after extraordinary items (not 

annualized) 

Rasic (Rs) 
-10.61 -7,74 -41.12 -18.35 -23.68 -54.19 

Diluted (Rs) 
10.01 774 11.12 18.35 -23.68 -64.19   
  

Notes to financial results: 

Financial Reporting prescribed under Section 

time lo time. 

2 The company operates only in one reportable segment i.e. Cycles 

PLACE 
Date : 

: New Delhi 

O§- 06-202 3   results namely (1) Atlas Cycles Sonepat Ltd. (2) Atlas Cycles Sahibaba 

DIN) ASOIUTTT BGYVNT A
S” 

4 These Consolidated unaudited financial results have been prepared in accorda 

133 of the Companies Act,2013 r 

   

   
~~S 

nce with the Indian Accounting Standards (refe 

ead wilh Companies (Indian Accounting Standards) 

     

   

a The above slated consolidated unaudited financial results of Atlas Cycles a emex results of t 

Han “Allas-2 
Sgt eo 

  

alanpur Ltd. 

rred to as “Ind AS") 34 Interim 

Rules as amended from 

he Company and its three 100% subsidiers's 

For Atlas Cycles (Haryana) Limited 

— 
> mA nag 
sag 

Chairman( Director)   
 



  

Atlas Cycles (Herayana) Limited 

Regd. Office : Industrial Aroa, Sonepat Haryana 131001 

Statemant of Gonsolldated Assets and Llabllitios a at 30.00.2021 

  
    

  

  
  

  
  

  

  

    

  

     
     

    

  

  

  

  

  

  

  
      

(in lakhs) 

Aw at a0 th sop, 2020 Ae Al D1at Moret 2021 

Particulars Unaudited Audited 

A ASSETS 

1 Non-nurrent assete 

Property, plant and equipment 
3,888.62 4,055.28) 

‘Capital work-in-progress 
- 0.00 

Finarcul assets 

Investments 
17.00 47,00 

Loans 
1,383,198 1,056.38 

Other financial assets 
12.25 

Deferred tax assets (net) 
2,708.00 2,700.00 

Other non-current assets 
250.30 5.00 

Sub-total - Non-Current Ass! 6,240.20 8,454.04 

2 Current agate 

Inventories 
4,840.50 2,110.62 

Fitisineial assets 
18.71 18.74 

Investments 
4.93 403 

Trade recelvables 
2,612.51 2,609,48) 

Cash and cash equivalents 
181,76 104 24, 

Loans & Advances 
1,068.53 4,573.44 

Other financial assets 
. 145,05 

Other current assets 
18.01 274.03 

Sub-total - Current Assets 6,604.04 6,044.70) 

TOTAL - ASSETS 
44,002.24 15,203.61 

B EQUITY AND LIABILITIES 

1 Equity 
Equity Share capltal 

325.18 325.19 

Oiler equity 
420,50 1,623,13 

Sub-total - ders’ tu 754.76 1,848.32 

2 LIABILITEES 

Non-current liabllitlas 

Firianicial Nabliities 

Borrowings 
. O00) 

Other financial flabilitles 
. a.00 

Provisions 
69.58 68,58 

Confer rae cour eeeevt [hakolliblers 
168.83 758.83 

Sub-total - Non-current tabi 
620,41 

3 Current Hatllives 

Flrviarbckl Makilities 

Borrowlngs 
@00,00 900.00 

Trade payables 
40,340.22 40,440,22 

Other Financlal liabilities 
= 0,00) 

Other current llabilltles 
1,305.45 421.53 

Provislarts 
1,343.41 855,15) 

— 

Po. Sub{total - Current liabilities 13,869.08 12,616.80 

- ¢ 

To 7 A. [TOTAL yBQUITY AND LIABILITIES 14,082.24 46,292.61 

Gn behall of the Board 

pon, For Atlas Baar acs aj Limited 

ee te san 

Jarnall Singh 

  

    
  

CHAIRMAN (DIRECTORG 
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Atlas Cycles (Harayana) Limited 

Regd. Office : Industrial Area, Sonepat Haryana 131001 

Statement of Consolidated Unaudited Gash flow for the Half year en ded Sept. 30, 2021 

  

  

  

    

{in iakhs) 

. 
Year andad Year anded 

Particulars 

30.09.2021 31.03.2021 

Unaudited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before exceptional items and tax as per statement of profit and loss 
-1,196.25 3524.22 

Adjustments for: 

Depreciation & Amortisatlon 

166.66 361.79 

(Gain}/Lass on disposal of property, plant & equipment 
0 1.44) 

Profit on Sale of Current Investments 
0 0,00 

fad Debts 
0 655.52 

Liability / Provisions no longer required written back 
o o.00 

interest Income 

“153 5.35 

Finance costs 
5.12 7.68 

Operating Profit before Working Capital Changes 
+1026.00 2503.18 

Working capital adjustments: 

Decrease/ (increase) in trade and other receivables 
3.12 992.56 

Decrease/ (Increase) in Inventories 
261.03 1028.45 

pecrease/ (Increase) In Other Non Current Financial Assets 
250,39 458.37 

Decrease/ (Increase) In Other Non Current Assets 
401.82 0.20 

Decrease; (Increase) in Current Loans 
-395,19 681,25 

Decrease/ (Increase) in Other Current Assets 
0.00 -1,13 

Decréase/ (Increase) in Other Current Financial Assets: 
287.25 9.35 

Qecrease/ (Increase) in Bank Balances ather than cash equivalents 
0.00 0.00 

increasé/ (decrease) Other Non-Current Financial Liabilities 
-589.99 -125,14 

increase/ (decrease) in Non Current Provisions 
4Bh.28 -27,33 

Increase/ (decrease) in trade and other payables 
0.00 “501,24 

increase/ (decrease) in Other Financial Liabilittes 
“26.02 

increase/ (decrease) in Other Current Liabilitles 
885.92 33,26 

Increase/ (decrease) In Provisions 
0.00 “18.70 

Net cash flows generated from (used In) operating activitles after exceptional Items 57.61 299,27 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant & equipment, including CWIP and capital advances 
a ‘O.12 

Sala, plant & equipment, Including CWIP and capital advances 
0.00 9.95 

Sale/(Purehase) of Investment 

0 O41 

Interest, Received 

1.59 5,33 

Net cash flows generated from {used In) Investing activitles 
“153 15.27 

(CASH FLOW FROM FINANCING ACTIVITIES 

Net Proceeds from Short term Borrowings 
0,00 0.00 

Net Proceeds from Long term Borrowings 
0.00 0.00 

interest Paid 
5,12 -7.68 

Net cash flows generated from (used In) financing activities 
5.12 -7.68 

Net increase (decrease) in cash and cash equivalents 
50.96 “291.08 

Net (ureign exchange difference 
0 0.00 

Cash and cash equivalents at the beginning of the year 
110.26 40L04 

Cash and cash equivalents at year end 
161.66 110,26 

  

     

  

Place + New Delhi 

Date: of-of-lel 3   — \ ’ 
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On bohalf of the Board 

For Atlas Cycles (Haryana) Limited 

Jarmail Singh 

Chainman(Direster) 
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