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ATLAS CYCLES (HARYANA) LIMITED

Registered Office : Industrial Area, Atlas Road, Sonepat-131 001, (Haryana) India.

SONEPAT Corporate Identity Number L35923HR1950PLC001614
Date: 24" May, 2023

The Manager, Capital Market (Listing) The Manager (Listing)
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex Dalal Street, Fort,
Bandra (E) MUMBAI — 400001
MUMBAI — 400051 FAX NO. 022-22721919/2037/2039/
FAX NO. 022-26598237/38 2041/2061

SUB: Standalone and Consolidated Unaudited Financial Results for the guarter
ended December 31, 2020

Dear Sirs,

Pursuant to the provisions of the Listing Regulations, we wish to inform you that the
Board of Directors of the Company at its meeting held today i.e. 24.05.2023
(commenced at 1:30 P.M. and concluded at 10:25 P.M.) has, inter-alia approved the
Un-audited Financial Results (Standalone & Consolidated) of the Company for the
Quarter ended on 31.12.2020 duly approved by the Board of Directors of the Company
along with Limited Review Report thereon, pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the same is
enclosed herewith for your records.

Kindly take this information in your records and oblige.

Thanking you,

For Atlas Cycles (Haryana) Limited

RA KES Digitally signed

by RAKESH
Date: 2023.05.25
H 00:00:04 +05'30"
Rakesh

Company Secretary

Website : www.atlasbicycles.com; E-mail : companysecretary@atlascycles.co.in
LEADING PRODUCERS & EXPORTERS OF QUALITY BICYCLES

Sonepat Office : Phones 091-130-2200001 to 220006, Fax : 091-130-2200018 Gram : 'ATLAS', Sonepat



DINESH NANGRU & CO. ST w 1526,0UTRAM LINES, KINGSWAY CAMP

DELHI 110009
Chartered Accountants [ % Ph. 9212258051 , 011-40502155
: e-mail : dineshnangru@gmail.com

independent Auditor’s Limited Review Report on Quarterly and year to date Unaudited
Standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To
Board of Directors of Atlas Cycles (Haryana) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
result of Atlas Cycles (Haryana) Limited (“the Company”), for the quarter ended 31
December 2019 and year to date from 1% April 2020 to 31% December 2020 (“the
Statement”)attached herewith.

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”(“Ind AS 34”), prescribed under Section 133 of the Companies Acl, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on
our review.

3, We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
india. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Continued 2" page
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Independent Auditor’s Limited _ Review Report on Quarterly and vear to date Unaudited

Standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015(continued)

5. Basis of Modified Conclusion

1.

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ES| and TDS deducted for the quarter ended 31st December 2020.

The Sonipat unit was sealed by Municipal Committee of Sonipat, the original ERP
accounting software could not be accessible and management decided that all
accounting shifted to Tally software . The authenticity and completeness of accounting
entries were the responsibility of Management . We relied on their judgement ,
procedure and their capabilities for preparation and presentation of accounts for the
quarter ended 30.06.2020.

The company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the period ended 31.12.2020, The company has understated losses to the
tune of Rs. 74,25,000/-

6. Emphasis on Matter

1. There was no significant impact of COVID-19 on the financial statements of the Company for
the year ended 31st March, 2020 however the impact on next financial year is presently not
ascertainable, in the opinion of the management the impact would not be significant which
describes the management’s assessment of the impact of the outbreak of COVID-19 on the
activities of the Company. The management believes that no adjustments are required in
the Financial statements as it does not impact the current financial year, however in view of
the various preventive measures taken and highly uncertain economic environment, a
definitive assessment of the impact on the subsequent periods is highly dependent upon
circumstances as they evolve,

2. The operations of the company has been completely closed therefore the concept of going
concern is doubtful.

Our opinion is not modified in respect of this matter 1 & 2.
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Independent Auditor’s Limited Review Report on Quarterly and vear to date Unaudited
Standalone Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Regquirements) Regulation, 2015(continued)

7. Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosed, or that it contains any material misstatement.

for Dineslf Nangru & Co.
Chartered Accountants

Firm Registration Wlsoum

UDIN: 130‘-?’-177936.\{11!\’”7 62

Place: Delhi

Date: Jyo.£|A0>



Atlas Cycles (Harayana} Umited
Regd. Office : Industrial Area, Sonepat Haryana 131001
Statement of Standalone Unaudited Financial Results for the quarter ended December 31st,2020

Correspanding
Preceding 3 Corresponding For nine months |nine months Previous Year
S.No. Particulars Quarter ended Months ended iMonths ended  |ended ended Ended
31.12.2020 30.09.2020 31122019 31.12.2020 31.12.2019 A1st March2020
Unaudited Unaudited Unaudited Unaudited Unnudited Audited
1{Income
3] Revanua fram A30.11 A79.3R 5,58 1266.83 40.62 15580.21
b) Other income 4.67 0.73 3122.77 5.54 11357.63 4420.04
Total income 434.78 680.11 3128.35 1272.37 11398.25 20010.25
2|Expenses
a) Cost of Materizls Consumad 364.40 347.87 0.00 796.64 0.00 11138.69
O} LIARERS i if |es or
goods, work-In-progress and stock in 52.20 67.97 77126 156.95 2279.43 286.45
c) Employee benefit expenses 434.18 484.22 107.00 1469 316.00 3478.51
d) Finance Cost 0.32 0.86 248,20 285 -1618.41 841,81
e) Depreciation and amortisation 100.89 100.29 1486.05 30147 3743.87 439,65
f) Other expenses 376.54 401.75 4716.32 979.4 16162.78 4412.37
Total expanses 1328.53 1402,96 7329.83 3706.41 20883.67 20697.38
3|erofit / (loss) before ptional items -B93.75 -722.85 -4201.48 -2434.04 -5485.42 -687,13
4|Exceptional items - reversal / write bacl 1] 1] 0 4] a0 [1]
5| Profit / (loss) before tax {3-4) -893.75 -722.85 -4201.48 -2434.04 -3485.42 -587.13
6| Tax expense 0.00 0.00 166.85 0 -1341.24 -999.01
1]
7| Net profit / {loss) for the perlod -893,75 -722.B5 -4368.33 -2434.04 -8144,18 311.88|
8|Other comprehensive income
profit or loss, net of tax a a 1 [4] 1) 0
Other comprehensive income, net of ta g 0 0 b e g
9|for the pericd {7 + B) -893.75 -722.85 -4368.33 -2434,04 -8144,18 311,88
10| Pald up equity share capilal (Face value| 325.19 - 325.19 325.19 325.1% 325.19 325.189
11|Earning per share (EPS)
Basic and diluted EPS after
dinary ltems (not lized)
Basic (Rs) -13.74 -11.11 -67.17 -37.42 -125.22 4.80)
Diluted (As) -13.74 -11.11 67.17 -37.42 -125.22 4.80)
Notes to financial results:
1 These Dlandalons unaudibed e wial resulls Have beun prepdesd lnaccondancs with e indlan 4 ing ( 110 @5 “Ind AS"} 34
2 The company operates only in one reporiable segment i.e. Cycles
3 The aforesaid Standalone Un-audited Financial Resulls of Atlas Cydu (Haryana) Limited (“the Company ) for the quarter endad and nine months anded
4 Previous Quarters/Nine months/Year figures have been 2group d ged or re d ¥ to conform to the classification for
5 Impact of Covid-19: A nation wide lockd was decl h the g of India wef 24th march 2020 due to out break of Covid-19
demie, which was extended in p up to 316t may 2020, The Pundemk: has resulted in significant decrease in eccnomic activities across
all the sactars of economy in=1udinu that of our company.The y has idered the possible effects that may muls from the Covid-
19pandemic on the carrying value of proparty, plant and egquipmaent, | fvabi dother assets. n dovoloping the
relating to possible furture uncartainties In the plobal I ditions b of this pandemic, the . has used intemal and
oxtornal sources of information and luded that no adj are required to the fi multe Given the ﬂynamx nature of pandemic
the y will to Itor the evelving for any h
On behalf of the Board
For Atlas Cycles (Haryana) Limita
..-——? . SNETY b
Jamail Singh
Chairman( Diractor}
PLACE : Naw Dalhl
oo : QL4653
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Independent Auditor’s Limited Review Report on Quarterly and vear to date Unaudited
Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

To

Board of Directors of

Atlas Cycles (Haryana) Limited
CIN -L35923HR1950PLC001614
Sol Haryana

1. We have reviewed the accompanying statement of unaudited consolidated financial result
of Atlas Cycles (Haryana) Limited (“the Parent”), its subsidiaries (the Parent and its
subsidiaries together Referred to as ‘the Group’) and its share of the net profit after tax for
the quarter ended 31% Dec 2020 and nine months ended and for the period from 01.04.2020
to 31.12.20 (“the Statement”), being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulation’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial Information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures.

4, A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

5. The Statement includes the result of the entities mentioned in Annexure 1.
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Independent Auditor’s Limited Review Report on  Quarterly and year to date Unaudited

Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to_the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.(Continued)

6. Basis of Modified Conclusion

1.

The company is not having its manufacturing activities operational as on the date of
report, the stock is valued at cost instead of valued at cost or net realizable value
whichever is lower, Quantification of effect is not ascertainable in absence of Net
realizable value, marketability and usability of stock.

The company has not provided for the interest on overdue outstanding payment of
creditors including MSMEs and on suits filed by creditors in different courts. Exact
quantum of liability is not ascertainable in absence of reconciliations with suppliers and
balance confirmations by suppliers

The company has regularly defaulted/ delayed in payment of statutory dues of Provident
Fund , ES| and TDS deducted for the quarter ended 31st December 2020.

The Sonipat unit was sealed , vouchers and records but the original ERP accounting
software could not be accessible and management decided that all accounting shifted
to Tally software . The authenticity and completeness of accounting entries were the
responsibility of Management ., We relied on their judgement , procedure and their
capabilities for preparation and presentation of accounts for the quarter ended
30.06.2020.

the company has defaulted in repayment of Inter corporate Loan within stipulated time
as per the agreed terms. Further, the company has not provided for interest liability on
the same for the perlod ended 31.12.2020, The company has understated losses to the
tune of Rs. 74,25,000/-



(3)
Limited Review Report on unaudited quarterly standalone financial results of Atlas Cycle
(Haryana) Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 (continued)

7. Emphasis on Matter

1. There was no significant impact of COVID-19 on the financial statements of the Company for
the year ended 31st March, 2020 however the impact on next financial year is presently not
ascertainable, in the opinion of the management the impact would not be significant which
describes the management’s assessment of the impact of the outbreak of COVID-19 on the
activities of the Company. The management believes that no adjustments are required in
the Financial statements as it does not impact the current financial year, however in view of
the various preventive measures taken and highly uncertain economic environment, a
definitive assessment of the impact on the subsequent periods is highly dependent upon

circumstances as they evolve.

2. The operations of the company has been completely closed therefore the concept of going

concern is doubtful.

Our opinion is not modified in respect of this matter 1 & 2.

8. Based on our review conducted as above, except for the matters described in “Basis of
Modified Opinion” paragraph above impact whereof, if any, not ascertainable presently,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other

recognized accounting practices and policies has not disclosed the information required

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligalions and Disclosed, or
that it contains any material misstatement.

For Dinesh Nangru &

MembersHip Number: 094779
UDIN: .1306!97748&yum-2ol0!

Place: Delhi
Date: 21 {Ospoa.z



Independent Auditor’s Limited Review Report on  Quarterly and vear to date Unaudited

Consolidated Financial results of Atlas Cycles (Haryana) Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulatio , 2015.(Continued)

Annexure | to the Limited Review Report

List of entities included in the unaudited consolidated financial result:

Entity Relationship
Atlas Cycles (Haryana) Limited Parent

| Atlas Cycles Sonepat Limited Subsidiary (100%)
Atlas Cycles (Sahibabad) Limited Subsidiary (100%)
Atlas Cycles( Malanpur) Limited Subsidiary (100%)




Atlas Cycles (Harayana) Limited
Regd. Office : Industrial Area, Sonepat Haryana 131001

Statement of Consolidated Unaudited Financial Results for the quarter ended December 31st,2020

2 Tho company operates enly in one reportable segment i.e. Cyclas
3 The aforesaid C U
4 The above stated consolidated unaudited financial rosults of Atlas Cyclas (Haryana) lid includes resulls

Correspanding
Preceding 3 Cor ding For nine months |nine months Previous Year
S.No. Particulars Quarter ended Manths ended 3Months ended  fanded ended Ended
31.12.2020 30.09.2020 31.12.2019 531.12-2020 31.12.201% 31st March2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1|Income
a) Revenue from operations 430,11 679.38 558 1266.83 40.62 15580.21
b) Other income 4.67 0.73 122,77 5.54 11357.63 4420,04|
Total Income 434.78 680.11 3128.35 127237 11398.25 20010.25
2|Expensas
a) Cost of Materlals Consumed 364.40 347.87 0.00 796.64 0.00 11138.69
b} Changes In Inventories of finlshed
goods, work-in-progress and stock In
trade 52.20 67.97 FIL326 156.95 2279.43 286.45
c) Employee benefit expenses 434.18 484,22 107.00 1469 316.00 3478.51
&) Finance Cost 0.32 0.86 249.20 285 -1618.41 8941.82
f) Depreciation and amortisation 100.89 100.29 1486.24 301.47 3744.26 439,65
g) Other expensas 379.26 A01.81 4716.51 979.4 16163.17 4412.79
Total expenses 133125 1403.02 7330.21 3706.41 20884.45 20697.91
3| Profit / (loss) before exceptional items { -896.47 -722.91 420186 ~2434.04 -B486.20 -687.66|
4|Exceptional items - revarsal / write bac| [} [ 0 [ 0 ol
5 |Profit / (loss) before tax (3-4) -896.47 -722.91 -4201.86 -2434.04 -9486.20 -687.68/
6|Tax expense 0.00 0.00 166.66 0 -1341.63 -5939.01
7| Net profit / (loss} for the period -B36.47 -722.91 -4368.52 -2434.04 -8144.57 311.35
8|Other comprehensive income
PR b W L wo e W
profit or loss, net of tax 0 Q 0 i) 1] 0
Other comprehensive income, net of ta) 1] 0 a ] 0 0
10Tl COMPrenensive INCoOMe / (1055
9|for the perlod (7 + 8) -896.47 -722.91 -4368.52 -2434.04 -B144.57 311.35
10|Paid up equity share capital {Face valug] 325.19 325.18 325.19 325.19 325.19 325.19
11|Earning per share (EPS)
Basic and dilutad EPS aftar
Y ltams {not lized)
Basic (Rs) -13.78 -11.32 -57.17 -37.42 -125.23 4.79
Diluted (Rs) ~13.78 «11.12 -67.17 -37.42 -125.23 4.79
Notes to financial results:
1 These Consclidated unaudited financial results have been prepared in accordanca with the Indian A ing St (ref to as "Ind AS") 34

ial Results of Atlas Cycles (Haryana) Limited ("the Company”) for the quarter ended and nine monlhs

of the Company and Its thrae 100% subsidiers's

5 Provious Quartars/Half Yoar'Yaar figures have been regrouped ,ra arrangod or re classifiod wh ¥ o to tha classi for the
6 Impaat of Covid-19: A nation wide lockd, was declared by the g of India wef 24th march 2020 due to out break of Covid-18
pandemie, which was axtanded in p up to 315t may 2020, The pandemic has resulted In significant decrease in sconomic activities across
all the sectors of y including that of our pany.The has idered tha possible effects that may resuls from the Covid-
18pandemic on the carrying value of property, plant and I al tori dother assets. In d ping the pti
relating to furture uncer in the global ditions b of this p ic, tha pany, has used and
onlernal of Inf and ludad that no acj are reguired to the fi results, Given the dynamic nature of pandemic
the company will soninue to Itor the avelvl rio for any hangt
By ordar of tha Aoard
for ATLAS CYCLES (HARYANA) ITED
| — ~ ‘:;'
o ool
Place : New Delhi Jarnail Singh
Date : ‘Z.L!(Dﬁﬁ? } Chairman( Director)
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