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Independent Auditor’s Report
TO THE MEMBERS OF ATLAS CYCLES (MALANPUR) LIMITED

Report on the Audit of Financial Statements

We have audited the financial statements of Atlas Cycles (Malanpur) Limited (CIN:
U35929HR1999PLCO34259) (“the Company”) which comprise Balance Sheet as at 315 March, 2023, the
Statement of Profit and Loss, the Cash Flow Statement and statement of changes in equity for the year
then ended, and a summary of the significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
aforesaid financial statements give the information required by the companies Act 2013 (the Act) in the
manner so required and give a true and fair view in conformity with the Indian accounting
standards(“IND AS”) prescribed under section 133 of the act read with the companies(Indian accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, of the
state of affairs of the company as at 31** March 2023, of its loss, changes in equity and cashflows for the
year ended on that date.

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards and pronouncements require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. We are independent of the
company in accordance with the code of ethics issued by The Institute of Chartered Accountants of India
and we have fulfilled our ethical responsibilities in accordance with the provisions of the act. We believe
that the audit evidenceweobtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements
The Company’s Management and Board of Directors are responsible for the preparation and

presentation of these financial statements in terms of the requirements of the Companies Act, 2013
(hereinafter referred to as “the Act”) that give a true and fair view of the financial position, financial




performance, cash flows and changes in equity of the Company in accordance with accounting principles
generally accepted in India including the Indian Accounting standards specified in the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) under section 133 of the Act. The Company’s Board of
Directors are also responsible for ensuring accuracy of records including financial information
considered necessary for the preparation of the financial statements. The Board of Directors of the
company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors of the Company are
responsible for assessing the ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accountingunlessmanagementeither
intends to liquidate the Companyor to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting process
of the company.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial control systems in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, inducing
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence and where applicable,
related safeguards.

Erom the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.
Key Audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined that there are no key audit matters
to be communicated in our report.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report,but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial 'statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (The Order) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in “Annexure A” statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

A. As required by Section 143 (3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with thelND AS specified under
Section 133 of the Act read with companies (Indian Accounting Standard) Rules 2015 as
amended.

(e) On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directorsdisqualified as on 31st

March 2023,
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to
financialstatements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company did not have any long-term contracts including derivatives for which there
were any material foreseeable losses.




C. With respect to the matter to be included in the Auditor’s report under Section 197(16)

In our opinion and according to the information and explanation given to us, the remuneration
paid during the current year by the Company to itsdirectors during the current yearisin
accordance with the provisions of Section 197 of the Act. The remuneration paid to any director
Company and its is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

For-MEHRA KHANNA & CO.
ered Agtountants
yii’s Registration No.: 001141N

A . !

CA RAJIV BHASIN
Partner -
Membership No.: 093845

UDIN : 220932 QY5RGRYTI X VL3210

Date: | < [Oﬂ ’o’-DaL}
Place: New Delhi



z“Annexure A” to the Independent Auditors’ Report

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” section of our
report of even date to the members of ATLAS CYCLES (MALANPUR) LTD.)

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
ind AS Financial Statements for the year ended 31 March 2023, we report that:

1)

2)

3)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to
the program, a portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the book’s records and the physical
fixed assets have been noticed.

(c) According to information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
held in the name of the company.

(a) As explained to us, the inventories were physically verified during the year by the
Management, wherever applicable, at reasonable intervals other than for inventories lying
with third parties at the end of the year for which confirmations have been obtained in
most of the cases.

b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to
the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security.




5)

6)

7)

8)

9)

10)

11)

12)

13)

14)

The Company has not accepted deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company and the such accounts and records are made and maintained by the
company.

According to the information and explanation given to us, and the records of the company
examined by us, the company is regular in depositing with the appropriate authorities
undisputed statutory dues

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks. The Company has not taken any loan either
from financial institutions or from the government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments.

To the best of our knowledge and according to the information and explanations given to us, we
report that no fraud by the Company or on the company by its officers or employees has been
noticed or reported during the year.

To the best of our knowledge and according to the information and explanations given to us, the
managerial remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable Ind AS.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.



15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

F HRA KHANNA & CO.
ered Accountants
Fiym’s Registration No.: 001141N

ShA

CA RAJIV BHASIN

Partner _

Membership No.: 093845

UDIN : A}n%é%g(n\rz)(v 326

Date: [2]o O|2033

Place: New Delhi



“Annexure — B” to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ATLAS CYCLES (MALANPUR)
LIMITED (“the Company”) as of 31 March 2023 in conjunction with our audit of the Ind AS Financial
Statements of the Company for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company. has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountant of
India”.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary company, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls -based on ,internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (ICAl). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting. based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
InternalFinancial Controls and, both issued by the Institute of Chartered Accountants of India. Those

by




standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Ind AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company-are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the Ind AS Financial Statements.



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

"“
A RAJIVBHASIN &

Partner
Membership No.: 093845

UDIN: 23003 6%&(»YLXV6}45

Date: lclﬁ 0B [R0L2

Place: New Delh




ATLAS CYCLES (MALANPUR) LIMITED
Atlas Premises ,Indusrial Area ,Sonepat,Haryana,
Statement of Cash Flows

For the Years Ending March 31, 2022 and March 31, 2023

2023 2022
Cash Flows from Operating Activities
Net Income (167,642.57) (86,944.50)
Add: Expenses Not Requiring Cash:
Depreciation - -
Income Tax - -
Differed Tax - -
Other
Add:- Decrease in Current Assets :-
Trade receivables - -
Short-term loans and advances -
Other Current Assets 5
Less ‘- Increase in Current Assets :-
Inventories z
Short-term loans and advances -
Trade receivable -
Shert-term loans and advances =
Other current assets -
Add:- Increase in Current Liability :
Short Term Borrowings -
Trade payables -
Other current liabilities - 2,300.00 (60.00)
Short-term provisions -
2,300.00 (60.00)
Less;- Decrease in Current Liabilities-
Trade payables - -
Short Term Provision - -
Other current liabilities - -
Net Cash from Operating Activities 1 57 !8‘!@2&%50!
Cash Flows from Investing Activities
Add:-  Sale of Fixed Assets
Less:-  Purchase of New Equipment -
Less:- Investments Increased <
Net Cash Used for Investing Activities - -
Add  Share Capital =
Add  Long-term borrowings 125,000.00
Less:- Long-term borrowings -
Net Cash from Financing Activities 0.00 s
NET INCREASE/(DECREASE) IN CASH (40,342.57) (87,004.50)
CASH, & CASH EQUIVALENT AT THEBEGINNING OF YEAR 525971 .50 139.976.90

{éAgHJ& CASH EQUIVALENT AT THE END OF YEAR

C
PARTNER
M.NO. 093845

FOR ATLAS CYCLES (MALANPUR)LIMITED

(SANJIV KAVALJIT SING

(SADHNA SYAL)
DIRECTOK DIRECTOR
DIN-07837529 DIN-00015689

voiN: 23043 HUSB Gy XV 325

PLACE:NEW DELHI

DATE: Iﬁ!o g {c;! X >

/A

12,628.93

2.971




ATLAS CYCLES (MALANPUR) LIMITED
Atlas Premises ,Indusrial Area ,Sonepat,Haryana.

Balance Sheet As On 31st March, 2023

(b) Reserves and surplus

(b) Money Received against share warrents
2 Share application money pending allotments
3 Non-current liabilities

(906,971.07)

Particulars Note | Figures as at the end of | Figures as at the end of
No. | current reporting period | previous reporting Period
Rs. Rs.
A EQUITY AND LIABILITIES
I Shareholders’ funds
(a) Share capital 1 500,000.00 500,000.00

(739,328.50)

(a) Long-term borrowings 3 425,000.00 300.000.00
(b) Deferred tax liabilities (net) . -
(¢) Other Long Term Liabilities -
(d) Long term provision -
4 Current liabilities !
() Short Term Borrowings 4 - L
(b) Trade payables 5
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of Creditors other than micro enterprises and small enterprise - -
(¢) Other current liabilities 6 :
(d) Short-term provisions 7 4,600.00 2,300.00
TOTAL 22,628.93 62,971.50
B ASSETS
I Non-current assets
(a (i) Property, Plant and Equipment 8 - -
(ii) Intangible assets ; - -
(iii) Capital Work in progress - -
(iv) Intangible Assets under Development - -
(b) Non-current investments 9 - i
(c¢) Deferred Tax Assets
(d) Long term loans and Advances
(e) Other Non Current Assets
2 Current assets
(a) Current Investments 10
{b) Inventories 11 - “
(c) Trade receivables 12 - -
(d) Cash and cash equivalents 13 12,628.93 52.971.50
(e) Short-term loans and advances 14 10,000.00 10,000.00
(f) Other Current Assets 15 - -
TOTAL 22,628.93 62,971.50

(SADHNA SYAL)
DIRECTOR
DIN-07837529

CA. RAJIV BHASIN
PARTNER
M.NO. 093845

UDIN: 230933y 5 B6 Y (x V6328
PLACE:NEW DE

DATE: | Dé'Ti?vﬂ-,b

]

SaclaSal |

FOR ATLAS CYCLES (MALANPUR)LIMITED

h

~
(SANJIV KAVALJIT SINGH)
DIRECTOR

DIN-00015689




ATLAS CYCLES (MALANPUR) LIMITED
Atlas Premises ,Indusrial Area ,Sonepat,Haryana.

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023

(Figures in INR)

Particulars

Note
No.

Figures for the current

reporting period previous reporting

Figures for the

period

I Revenue from operations (gross)
Less: Excise Duty
Revenue from operations (net)

IT  Other Income

HI Total Income (I+IT)

IV Expenses
(a) Cost of materials consumed
(b) Purchase of Stock in Trade
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade
(d) Employee benefits expenses
(e) Finance costs
(f) Depreciation and amortisation expenses
(g)-Other expenses

Total Expenses

Y Profit before exceptional and extraordinary iteam and tax
V1 Exceptional Iteams
VII Profit before extraordinary iteam and tax
VI Extraordinary Iteams
IX Profit before Tax

X Tax Expense:

(a) Current tax expense
(b) Deferred tax

XI Profit /-(Loss) for the period from continuing operations
XII Profit/ (Loss) from discontinuing operations

XIII Tax from discontinuing operations
X1V Profit/ (Loss) from discontinuing operations

XY (Loss) for the Period

XVI Earning per equity share:
(1) Basic

(2) Diliited

16

17

19

20
21

22

Rs.

442,57

167,200.00

Rs.

383.50

86,561.00

167,642.57

86,944.50

P S S T S

(167,642.57)

(167,642.57)

(167,642.57)

(167,642.57)

(167,642.57)

(3.35)
(3.35)

(86,944.50)

(86,944.50)

(86,944.50)

(86,944.50)

(86,944.50)

(1.74)
(1.74)

CA. RAJIV BHASIN
PARTNER

Toin: 250 438y 5 B6Y Tx V6320

PLACE:NEW DELHI

DATE: [QJ_DG ]‘,19;14_?,

FOR ATLAS CYCLES (MALANPUR)LIMITED

S /=) S_.‘“Q

(SADHNA SYAL)

DIRECTOR

DIN-07837529

=\

(SANJIY KAVALJIESINGH)
DIRECTOR
DIN-00015689




ATLAS CYCLES (MALANPUR) LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note -1. SHARE CAPIT.

g e T — . T — . e ; o
50000 Equity shares of Rs.10/- each
with voting rights
(b;lsxued. Subscribed and Paid up 5%9_00.00 SOOEO0.00 50,000.00 500,000.00
50000 Equity shares of Rs.10 each with
voting rights

Total 50,000.00 500,000.00 50,000.00 500,000.00

List of Shareholders holding more than 5% share capital ___

Name of Sharcholders No. of Shares % Value/Share  Total Value
Atlas Cycles (HaryanaLimited | ~ 50000 100 | 10 | 500000
[TOTAL ) T s0,00000]  10000] 10 i} ~500,000,00 |

500,000.00

500,000.00

FOR ATLAS CYCLES (MALANPUR)LIMITED
S@cﬁé»—qw a i

(SADHNA SYAL) (SANJIV KAVALJIT §INGH)
DIRECTOR DIRECTOR
DIN-0T837529 DIN-00015689

PARTNER
M.NO. 093845



ATLAS CYCLES (MA!

LIMITED

NOTES AN D TO AND FORMING PART OF THE BALANCE SHEET
Note2 RESERVES AND SURPLUS N
Flgures as ot the | Figures an ot the end
Partitulars end of current | of previous reparting
Teparting perisd Purid
Bi. Rs
(A} Securities premium wecount
Oipeming balance
Closing balance = .
(B) Surplus / (Defch) In Statement af
Profit and Loss
Opening halance {739,328.50) {652, 384047
Ak Frofit / (Loss) for the year (167,642.57) (86,5944.50)
Less:- Loss Due to Change In Rate of - -
(Depriciation as per Company Act 2013
Closing balance (006,971.07) {739,324.50)|
ot poegrien)| I

[Note 3 LONG TERM BORROWINGS

Particulars)

Flgures us at the end | Figures as ol the end

of curvent reperting | of previous reporting
period

Bs. Ry,
UNSECURED LOANS
Atlas Cycles {Harywna) Limited 425,000.00 300,000.00
TOTAL 425,000.00 300,000.00 |

SECURED LOANS
oD AT
CASH CREDIT
(Secured against lypothecation of Stocks
and Personal guarmies of Directors and
fiall J of Factory Land and
Building)

Note 4 SHORT TERM BORROWINGS
Mbﬂllnl Figures asat the | Figures s af the end

i of current of previvus reporting
riod Period

| R, Ra.

|Wate 5 TRADE PAYABLES

(739,328.50)

res For Previous Reporting Perind

Cthers

ute dues-MSME

Others

Totul

|Note 6 OTHER CURRENT LiABILITIES

Particubirs| Figures an ol the Flgures as ol the end
end of current of previous reporting
report Perod |

ES1 Employees Contribution Payuble
ES1 Employers Contribution Payable
Proficssional Tax

Whages Payabls

salary Payahle

(B} Proviston - for TAX

Provision for Inceme Tax(Prior Years)
Provision for Income Tan{Cumrert Years)
TIS Payuble

(¢} Provision - Others

.3 Bt
Creditors For Advusice E
Expenses Payable - -
Cithers - -
Tousl] : -
[Nate T SHORT TERM PROVISIONS
Particulars| Figures as sl the Figures as ot the end
end of current of previous reporiing
"'E"“_';I Elh‘ Period
Rs. Ra.
() Provislen for employee benefits

2,300.00

4,600.00 2,300.00

R ATLAS CYCLES (MALANPUR) LIMITED

Suel

%A SYAL)  (SANJIV KAVALJIT SIN
Rl OR DIRECTOR

752% DIN-0001 5659




ATLAS CYCLES (MALANPUR) LIMITED

Note 9 NON CURRENT INVESTMENTS

Particulars

Fixed Deposit

Total

Figures as at the end of
current reporting period

Figures as at the end of |
previous reporting
Period

Rs.

Rs.

Note 10 CURRENT INVESTMENTS

Particulars

Fixed Deposit

Total

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting
Period

Rs.

Rs.

Note 11 INVENTORIES
(At lower of cost and net realisable value)

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting
Period

Rs.

Rs.

Finished Goods

Raw Material (including Packing Material)
WIP

Stock with Consignee

Total

Note 12 TRADE RECEIVABLES

Undisputed Trade Receivables- Considered Doubtful

Disputed Trade Receivables- Considered Goods

Disputed Trade Receivables- Considered Doubtful

'i
|
§

Others

Figures For Previous’Rep rHin

e S e e i ]



Undisputed Trade Receivables- nsidered Goods

Undisputed Trade Receivables- Considered Doubtful

Disputed Trade Receivables- Considered Goods

Disputed Trade Receivables- Considered Doubtful
Others '

Note 13 CASH AND CASH EQUIVALENTS

Particulars Figures as at the end of | Figures as at the end of
current reporting period| previous reporting
Period s
Rs. Rs.
A) Cash In Hand o &
B) Bank Balance 12,628.93 52,971.50
Total 12,628.93 52,971.50-
Note 14 SHORT TERM LOANS AND ADVANCES
Particulars Figures as at the end of | Figures as at the end of
current reporting period| previous reporting
Period
Security Deposit 10,000.00 10,000.00
Total 10,000.00

Note 15 OTHER CURRENT ASSETS

10,000.00

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting =
Period !

Rs.

Rs.

A) Preliminary exps. w/off
B) fixed assets scrap
C) other

Total

PARTNER
M.NO. 093845

FOR ATLAS CYCLES (MALANPUR)LIMITED

Sadlez Sl L\ . L\ﬂ

(SADHNA SYAL)
DIRECTOR
DIN-07837529

(SANJIY KAVALJIT SINGH)

DIRECTOR
DIN-00015689




Note 5 TRADE PAYABLES

Figures For the Current Re

orting Period

MSME - - - “ = -
Others - - “ = -
Dispute dues-MSME - - . o -
Dispute dues - = = = =
Others - e F = %

Total -

Fi. For Previous Reporting Period

vy il B — —1 — : -

Others - - - - -
Dispute dues-MSME - - - - .
Dispute dues  _ - - . = =
Others o = = - ;

Total "

Note 12 TRADE RECEIVABLES
Figures For the Current Reporting Period

Undisputed Trade Receivables-
Considered Goods - « @ e é &
Undisputed Trade Receivables-
Considered Doubtful - . & 4 % 3
Disputed Trade Receivables-
Considered Goods - < = = n i
Disputed Trade Receivables-
Considered Doubtful - < - = i g
Others 3

iod

Figures For Previous Reporting Per

Undisputed Trade Receivables-

Considered Goods B - - = - i
Undisputed Trade Recelvables-

Considered Doubtful - - - % o a
Disputed Trade Receivables-

Considered Goods - - - = “ i
Disputed Trade Receivables-

Considered Doubtful - - . - & Z
|Others pii @H_Ajy}{}_ =




Note - 8
ATLAS CYCLES (MALANPUR) LIMITED
STATEMENT OF FIXED ASSETS, AS ON 31 ST MARCH 2023

PARTICULARS RATE OF GR O.S S—-BL OCK ' DEPRECIATION NET - BLOCK
DEPRI-
CIATION ASON ADDITIONS ADDITIONS SALE AS ON UP TO FOR THE ASON ASON AS ON
Before during
01/04/2022 30.09.2022 After 30.09.2022 | the year 31.3.2023 01.04.2022 YEAR 31.03.2023 31.03.2023 31.03.2022
LAND 0.00% - - - - - - - - =
Equipement 0.00% - - - - - - - = = a
PLANT & MACHINERY 0.00% - - - - - - = = s 2
ELECTRONIC WEIGHING 0.00% - - - B - - = = « =
BUILDING 0.00% - B - - - - - - - =
COMPUTER 0.00% - - - - - - - - “ -
AIR CONDITIONER 0.00% - - - - - - - - - -
TOTAL - - - - = - . - “ - -

FOR ATLAS CYCLES (MALANPUR)LIMITED

Sodlle Sual /\/\r.. L _\Ix\h

/

(SADHNA SYAL) (SANJIV KAVALJIT SINGH)
DIRECTOR DIRECTOR
DIN-07837529 DIN-00015659

M.NO. 093845







Note 16 REVENUE FROM OPERATIONS LA
Fligures for the Flgures for the
currenl reporting previsus reporting
Particulars riod A
R Rs.
[ Sale of Services - -
[ Tastal - Sales i =
Note 17 OTHER INCOME
Flgures for the Flgures for the
Particulars currend reporiing previous reporiing
period period
Rs. Rs.
Cibver Tncoine = -
Toul] : :
Note 18 COST OF MATERIALS CONSUMED
Flgures for the Figures for the
Partlculars current repariing previous reporting
period period
Rs, Rs,
Opening stock . >
Add: Purchases
Import
Bomestic W
Less: Closing stock -
Cont of materisl consumed - -
[Note 19 CHANGE IN INVETORIES
Particulars Figures for the Figures for the
current reporting previous reparting
period period
R, Rs.
Finished goods -
| Wark-in-progres =
Inyeniorics at the beginning of the year:
Finished goods .
Wark-in-progress .
Net )i d Tk 2
Note 20 EMPLOYEE BENEFIT EXPENSES
Particolars Figures for the Figures for the
current reporting previous reporting
period prerbiod
Ru, Ru.
{ Saluries ond woges =
ES| Employees Contribution -
Staff Welfare -
Bonus -
Total] = =
Note 21 FINANCE COST
Figures for the Figures for the
carrent reparting previous reporting
Farticulars perind pertod
[T Ra.
[ank Churges 443,57 38350
Interest on Unsevured lous - -
Bamk bvberest
Total] i0287 ETEETN
Mote 22 OTHER EXPENSES i
Figures for the Flgures far the
current reporting previous repariing
Particulars picid period
——— L.
(A} DIRECT EXPENSES
Consumables - -
Chenerator Fxp. - -
Power & Fuel - -
Job Charges - .
Freight Inwurd " .
Unloading & Hundling chorges - -
Tatal (A) = n
(B} INDIRECT EXPENSES
Professional Foea 138,200.00 #1,460.00
Fees 900000 2,000.00
Audit Feea 2.300.00 2, 30K
Filling fees - REHL0H
Blusine, al Exgpenses - .
17,700 00 -
86, 56100
#6,361.00
(MALANTL]
@A kAvALIT
EECTON
TR




1 Title deeds of immovable v..uno& not held in name of the nn..z_umaq N.A

zlui.»__ian!n_ _usw-r!u : i _._.e it S 5 __ ! directc .!. if u_vaun#_lx Reasor for not
e gigaui aﬁwﬂaﬁiﬁﬁ CxmmEaa e fa o asa_._.i!..n.lﬁ.i  |since which EK_E_:..E...
N.A

Il Where the Company has Bﬁ_cﬂ_ its Property, _u_m_..n and mn_.__u_._..man the company shall disclose as to whether the revaluation is based on the valuation by a registered
valuer as defined under rule 2 of the Companies (Reg ) Rules, 2017

Il where Loans or Advances in the nature of loans are n_.n...ﬂ..._ to promoters, directors, KMPs and the related parties (as defined under

Companies Act, 2013,) either severally or jointly with any other person, that are:

{a) repayable on demand or

El:.!sﬁ.ma_iua_saa!uﬂia i

IV Capital Work In Progress (CWIP)
Hmu ﬂoanﬂuﬁ_ io.,_?.: progress, Eg m_.. ma_,.mn__.__.m shall _895_._ z.> _

VI Details of Benami Property held

Vil Where the no_._._vn_.____ -__ﬁ borrowings from banks or financial institutions on the basis of current assets. N.A
(a) whether guarterly retu tatements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts.

(b) if npt, summary ofrécd ..,.”.._.. d reasons of material discrepandies, if any to be adequately disclosed
Vil Defaulte)
(D



b. Details of defauits {amount and nature of defaults),

1X Relationship with Struck off CompaniesN.A

Investments in securities

|Receivables

Payables

Shares held by struck-off
Company __

(Cther outstanding balances (to
be specified

x Registration of charges or satisfaction with Registrar of Companies.NA
Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory peried, details and reasons thereof shall be disclosed.

X! Compliance with number of layers of companies

Where the

with the

pany has not c

ber of layers prescribed under clause

insuchd

and CIN of the companies beyand the specified layers and the relationshipfextent of holding of the comp

(87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017, the name
panies shall be disclosed

A ReportingPeriod _____ [Previous reporting period | of Change _
g -1.04 -1.25 0.21
Debt Service
Debt Service ratio ITDA-CA 3 NA NA NA
coverage EBI PEX (Int+Pri y
Average Shareholder’s
Return -0.26
on Equity Ratio Profit for the year Equi 0.52 078
y Turnover Ratio COGS Ay Inventory NA NA NA
Trade Recelvables turnover ratio Net Sales Average trade receivables NA NA NA&
Total Purchases (Fuel Cost +
Trade payables turnover ratio Other Espenses+Closing Closing Trade Payables NA NA NA
I y-Opening Y
Net capital turnover ratio Sales ‘Workimg capital (CA-CL) NA NA NA
Net profit ratio Net Profit Sales NA NA NA
Return on Capital employed Eamings before and tax Capital Employ 0.41 036 0.05
Return on Net Profit nt NA NA NA

=
i

X1l Compliance with approved Scheme(s) of Arrangements.N.A

Where any Scheme of Arrangements has been approved by the Competent Authority in terms of sections 23

of such Scheme of Arrangements have been accounted for in the books of account of the Company ‘in

Xill Utilisation of Borrowed funds and share premium:N.A

with the Sch

" and ‘in accord

e with ac

Suell

0 to 237 of the Companies Act, 2013, the Company shall disclose that the effect
i dards’ and deviation in this regard shall be explained

it
i
L

i
_?rij

I
I
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